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MEJKJIWHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHKA AJ]3A BTOPOTO TPMMECEYUE

HA 2020T.

OTHOCHO: Hugopmayus 3a adxchu cvoumus, HACMbNUIU npe3 mopomo mpumeceyue Ha
2020 2. u ¢ Hampynsane om HA4aIOMo HA uHancosama 200und, cveiacko 4i. 1000, an.4,
m.2 om 3IIIIIK.

Cunrernka AJl e XOJIMHTOBO JAPY>KECTBO, YMHTO MpeaMeT Ha ACHHOCT € CBbp3aH C

npua00KMBaHe, YIPABICHUEe U Pa3BUTUE HA JPY)KECTBA B CTpaHaTa W 4yxOuHa. EMUTEHTHT
OIlepupa B TPU CEKTOPA UPE3 CBOUTE IBIIEPHU IPEIIPUITHS:

¢ [Ipou3BOACTBO HA XEMOAUAIM3HU U MEIUIIMHCKH NPoAyKTH — Erpoman A/l

¢ TpancnoptHo—Typuctuuecku cekrop — FOnmon Mskonu OO/ o 15.03.2019r.

¢ VYmnpasieHue Ha HeIBUAKUMU UMOTH — oT 02.05.2019r.

I. BA’KHU CBHBBUTUA 3A CUHTETUKA AJl, HACTBHIINJIN
MPE3 ITIEPUOJA 01.01.2020r.-30.06.2020 r.

IIpe3 BTopo Tpumeceune Ha 2020 r. He ca HACTHIMJIM BA’KHU U 3HAYHMM ChOMTHHA 32
neitHoctTa Ha CuHTeTHKA AJl.

II. PEAJIMBUPAHU ®UHAHCOBHU PE3YJITATHU IIPE3 BTOPO
TPUMECEYUE HA 2020 r.

CbriacHO HEKOHCOJIMIUpPAHUS MeXAUHEeH ¢uHaHcoB oTdyeT Ha CuHretnka AJ[ 3a BTOpO
TpuMeceune Ha 2020 roauHa GUHAHCOBHUAT pe3yJTaT € 3aryda B pazmep Ha 495 xumnsau ieBa
cpsiMo mevanba B pazmep Ha 1 050 xmnsinm neBa, otdyereHa mpe3 cblus nepuox Ha 2019
rOJMHA.

[Ipuxonute Ha Cunreruka AJ] ce ¢dopMupaT OT OCHOBHaTa JEHHOCT, CBbp3aHa C
Mpu100UBaHe U yNpaBJieHHE Ha y4yacTHs U (UHAHCHpaHE Ha CBbP3aHU MPEATPUSATHUS.

[Ipuxoaute Ha HEKOHCONMUAMpPaHa 6a3a 3a BTopo Tpumecene Ha 2020r. ca popMupaHu rJIaBHO
or ¢QunancoBata nerHocT Ha CunTtetnka AJ[. OOmuTe nHPUXOAM OT MAEHWHOCTTAa Ha
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JPYKECTBOTO MPe3 OTUETHUSI IIEPUO/] ca B pa3Mmep Ha 592 Xuiiau JieBa, OT KOUTo 592 xuiisaau
neBa ca ()MHAHCOBU MPUXOU. 3a cpaBHeHue, npe3 2019 r. 3a cbumusg nepuon  oOUIUTE
IIPUXO/HU ca B pa3Mep Ha 2 325 Xuiisiu JeBa.

O6muTe pa3xoau 3a AeitHocTTa HAa CuHTeTHKa AJl Ha MEAMBUaYaTHA 6a3a kbM 30 roHu 2020
r. ca B pasmep Ha 1 087 xusnsanu seBa cupsimo 1 275 xusnsanu jieBa 3a cbiuus nepuoa Ha 2019
ronguHa. OUHAHCOBUTE pa3xoau BB3MM3aT Ha 898 xuisau JieBa 3a mepuwoga cupsmo 690
XWISIIM JIeBa 3a cbroctaBumus nepuoa Ha 2019 roauna.

KbsMm 30 roru 2020 roanHa akTUBUTE Ha KOMIAHUATA BB3/aM3aT Ha 67 121 xwisiau eBa Karo
KbM Kpas Ha 2019 roauna ca Ounm B pazmep Ha 66 114 xunsau nesa.

CoOCTBEHMAT KamuTajl B Kpas Ha OTYETHHS TMEpHol € B pasmep Ha 15 705 xwunsaau jesa
cupsamo 16 200 xunsaau sieBa B kpast Ha 2019 r.

I1I. BJIMSAHUE HA BA’KHUTE CbBUTUS 3A CUHTETUKA AJL,
HACTBIINJIN ITPE3 OTYHETHUA IHEPUO/ BBPXY
PE3YJITATUTE BbB ®PUHAHCOBUSA OTYET KBM 30.06.2020 r.

B nauanoro na 2020 roamHa mopaauM pasnpocTpaHeHue Ha HoBusl kopoHaBupyc COVID - 19 B
CBETOBCH Mamab ce MOosBHXa 3aTPYJHCHUS B OW3HEca M MKOHOMHUYECKaTa NIEHHOCT Ha peauna
npeanpuaTus U 1enu ukoHomudecku orpaciu. Ha 11.03.2020 r. CeToBHaTa 37paBHa OpraHU3aIUs
00sIBU Y HAJIMYHUETO HA TAHJIEMHS OT KOPOHABUPYC.

PvkoBoncTBOoTO Ha ,,CuHTeTHKA AJl mpeanpue HaBPEeMEHHU U I'bBKaBH MEPKHU C OIJIEH CIIpaBsiHE C
HACTBIIWIOTO B Tio0asieH Mamad (popcMaXxopHO OOCTOSITENCTBO, KaTO B KPaTKOCPOUECH IUIAH HE Ce
OYaKBaT ChILECTBEHHU BB3AEHCTBUS BbPXY ACHHOCTTA Ha IPY>KECTBOTO. BBIpeku ToBa, HapyLIaBaHETO
Ha obnyaiiHaTa MKOHOMHUYecKa JieiiHocT B PeryOnuka bbarapus u B cBeToBeH Mamad B pe3yirar Ha
Covid-19 moxe B 1aieH MOMEHT Jia TIOBJIHsIC HEOJIATONPHSITHO BHPXY OINEpPaIMUTE Ha IPYKECTBOTO.

[IpenBua HM3BBHPENHOCTTa HA CHUTyalMsATa M JUHAMHYHUTE MEPKH NPEAIPUETH OT JBP)KaBHUTE
BJIACTH, PBKOBOACTBOTO Ha J[py>KECTBOTO HE € B CBHCTOSHHUE Ja OIEHM HAJAEKHO BIMSHUETO Ha
KOPOHABHpYCHATa MaHICMHUsSI BbPXY OBACHIOTO (PMHAHCOBO CHCTOSHUE M PE3yNTAaTUTE OT JEHHOCTTa
My. Bpnpekn ToBa, PEKOBOICTBOTO Ha JpY>KECTBOTO CUMTA Y€ BB3ICHCTBUETO My IlI€ MMa HETaTUBEH
eeKT KaKTO BbPXY MKOHOMHKAaTa Ha CTpaHara, Taka W BbPXYy AerWHocTTa Ha JlpyKecTBOTO U B
YaCTHOCT BHPXY IICHUTE Ha HEJIBIKHUMHUTE UMOTH, BKIIFOUEHN B MHBECTUIIMOHHUS MY TOPTQEH.

3a cmekuaBaHe Ha eQeKTHTe OT Bb3HUKHajara curyauus, JpyXecTBOTO NpeAnpHe BCHYKU
HEOOXOJIMMH MEpKH TPH CTPUKTHO Cla3BaHe Ha W3UCKBaHMATA 32 O€30MacHU W 3JIPaBOCIOBHU
YCIIOBHS Ha TPYA, KaTo HAKOHM OT TSIX ca CIeIHUTE:

. He3a0aBHM MEPKH, 32 3alla3BaHe 3/IPaBETO Ha CIYKUTEIUTE, C [IeJ 12 MUHUMH3UPaA BIUSHUETO
Ha pa3NpOCTPAaHEHUETO HA KOPOHABUPYCA;

. BBBENICHO Oellie ThBKAaBO pabOTHO BpeMeE M paboTa OT pa3CTOSHUE;

. €XEIHEBHO Ce CIISAN U aHaJIM3upa U3BbHpEIHATa 00CTaHOBKA, KakTo B P. bhirapus, Taka u B

CBCTOBCH Mama6 nu CC mnpuiarat He3a0aBHU T'bBKaBU MCPKHU CHIOpEa CUTyaludaTa € LCJI 3aliuTa Ha
AKTHUBUTC Ha JAPYXKECCTBOTO U 3ApPaBETO HA CITYXKUTCIIUTE.

Jo HacToslus MOMEHT BB3HHMKHAJATa W3BBHPEIHA CHUTyallusi HE C€ OTpa3d Ha aKTUBHOCTTA Ha
omiepaTuBHATA IeHHOCT Ha ,,CunTeTnka™ AJl. Benpekn ToBa, ppkoBOACTBOTO Ha ,,CuHTETHKA AJl, HE
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€ B CbCTOAHHC Oa HaAIllpaBU ABLJITOCPOYHH OLCHKH W MPCEUCHKU Ha BB3ACUCTBUETO Ha nma"HacMusATa,
BBPXY PAa3BUTUCTO Ha JEHHOCTTa U Ha (bl/IHaHCOBOTO CBCTOSAHUC TOpaan rojisiMaTta HEUM3BECTHOCT 3a
Pa3BUTUECTO HA TIaHACMMUATA.

3a cmpaBsiHE CbhC Ch3Jajiara ce CUTyalus U C [eJ1 HaBpeMEHHa peakius W B3UMaHE Ha MEpPKU €
BBBEJICHO CTPUKTHO CJICJICHE Ha TEKYIIUTe MAaKPOMKOHOMHYECCKH W Ta3apHU YCJIOBHS MPOU3TUYAIIN
OT Pa3BUTHETO HA MAHJAEMUITA KAaTO CE U3BBPIIBA JICTAWIHA U OOCKTHBHA MPEICHKA KbM BCEKH €IUH
MOMEHT Ha €BEHTYAITHOTO BIMSHHUE, KOETO OM MOTJIO Jla OKaKe OTPaKeHHE BBPXY ObJemara IeifHOCT
Ha JPYKECTBOTO. BKIIIOUMTENHO ce M3cie/Ba U OTPAKEHHETO HAa HM3BBHPEIHATA CHUTYalUs BHPXY
npmiaranero Ha MC®O 9 mpu oTuMTaHETO HA JIEHHOCTTa HA APYKECTBOTO 3a CIIEABAINHA OTYETHH
MEPHOM, 3 UMCHHO BJIUSHUETO BBPXY KPEAMTHUS PHCK 3a OYAKBaHHS JKUBOT Ha TPUTS)KABAHUTE
(MHAHCOBH aKTHBHM, M HEOOXOAMMOCT OT Mpepas3IiiekIaHe Ha OYaKBAHUTE KpPEAMTHH 3aryOu.
JIpy>KecTBOTO CTPUKTHO CIIEIU KPEIAUTHHS PUCK U HE OYaKBa CHIICCTBCHH OTKIOHCHHUS M TPOCPOUHUS
Mo 3aIBJDKCHUSITa U HEChOMpaeMOCT Ha B3eMaHMsATa. [IpaBiT ce 0OEKTHBHU MPELEHKH Ha BCSKAKBU
pPa3yMHHU M MOJABPKAIIY MPOTHO3HU, JOKOJIKOTO € BE3MOXKHO J]a C€ HampaBsT TaKUBA, KOUTO BIUSST
BBPXy Objeniara JEHHOCT Ha JAPYXKECTBOTO M OYaKBaHATa CHOMpPAcMOCT Ha OBJCIIUTE MApUIHU
norony. M3cnensar ce u GUHAHCOBUTE aKTHBH, KOWTO CE KATETOPU3UPAT C HUCHK KPEAUTEH PUCK
KaTo TAXHOTO KPEAHUTHO Ka4Y€CTBO HEC C€ € BJIOIIWJIO 3HAYUTCIIHO HE3aBUCHMO OT HU3BBHPCIAHHUTEC
cp0uTHs, cepp3anu ¢ COVID — 19.

EBeHTyanmHu KOpEeKIMU B OYaKBAHUTE KPEIUTHU 3aryOM OMXa MOTIIM Ja Bh3HUKHAT BHB BPB3Ka ChC
cpuB Ha (OHIOBHTE Mazapu, KOETO OM MOIJIO Ja TMOBIMSC BHPXY ILIEHATa Ha MPHUTEKABAHUTE OT
IpYyKeCTBOTO (MHAHCOBH aKTWBH (ISUI0BE HA WYONWYHH [PYyXKeCTBa W JOTOBOPHH (OHIOBE,
MPUIOOUTH C [IEN pean3alis Ha 1mevanoa).

Bcenuky HacThMnM B OBIEIIM TEPUOTN BIVSIHHA BBpPXY AeitHocTTa Ha ,,CuHTeTMKa™ A/l e Obaar
OTYNTAHU U CBOEBPEMEHHO OITIOBECTSIBAHU B MEXIUHHUTE (PMHAHCOBU OTUETH B CIIEIBAIINTE OTICTHU

TIEPUOJIH.

Apyru BakHu cb0UTHS, HACTBIIMJIY 32 NIepPUoJa HA (PMHAHCOBMS OTYeET.

Ha 23.04.20r. ,Cunreruxka® AJ[ e ckiaoumna JOMBIHUTEIHO CIIOpa3yMEHUE C
¢uHaHCcupalara 6aHKa KbM JIOTOBOPA 32 MHBECTUIIMOHEH kpeaut ot 07.02.2019r.

Cnopa3zymenueto e cbobpazeHo ¢ yrewpaeHus ot BHbB pen 3a oTcpouBane u ypexgaHe Ha
M3HUCKYEMHU 3a/IbJKEHUsI KbM OaHKU M JIBUIEPHU JpPYKecTBa — (DUHAHCOBU MHCTUTYLUH BbHB
Bpb3Ka ¢ BbBeieHOTO Ha 13.03.2020r. ot HaponHoTo chOpaHue U3BBHPEAHO MOJOKEHUE BbB
Bpb3Ka ¢ nanaemusara or COVID-19.

Cbc cnopa3yMeHHMETO ca JOTOBOPEHH HOBU YCJIOBHS 110 IOTaCUTENHUS TUIaH :

- HamansiBane Ha JeBeT moracMTEIHUM BHOCKM 1O TnaBHumara ot 113 112 eBpo Ha
39 589 eBpo 3a nepuona ot 27.04.2020 no 27.12.2020r;

- [Toracutennure BHOCKH 3a nepuona ot 27.01.2021 no 27.03.2029r. ce npomMeHAT Ha
119 795 eBpo ;

- [locnennara n3paBHuTENHA BHOCKA B pasmep Ha 4 500 036.43 eBpo, 1ie ce mnoracssa
BCsIKa TOJIMHA N0 M3IbJDKaBaHE Ha KpeauTa, ciien myonukyBane Ha ['DO 3a mpeaxomHaTa
¢unancoBa roauHa Ha ,,CuHretuka“ AJl M JApYKECTBOTO CBHIIBKHUK IO J0Tr0OBOpa
,BammapoB buznec Leatsp® EOOJl — coOCTBEeHWK Ha WHBECTUIIMOHHUS UMOT. ['omumHaTa
MoracuTelIHa BHOCKA IIe ce ompenaeis Ha 0a3a cBOOOJIHUS MapHyeH MOTOK I'€HEpHUpaH OT
ChIUThKHUKA MO JIOTOBOpA 3a Kpenur ,,Banmapos buznec Llentsp* EOO/I.
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[Ipe3 oTueTHuUs mepuona, a IMEHHO BTOpO TpuMeceune Ha 2020 T. He ca HACTHIWIN JAPYTH BaKHH
chOuTus 3a ,,Cunreruka™ AJl, oka3Baliu BIMSHUE BbPXY PE3YJITATUTE BbB (DMHAHCOBHS OTYET KBbM
30.06.2020r.

IV. PUCKOBH ®AKTOPH, IIPEJ] KOUTO E HM3IPABEHO
APYXKECTBOTO ITPE3 OCTAHAJIATA YACT oT
OUHAHCOBATA I'OJUHA

PuckoBete, oka3Bamy BIUSHHAE BBPXY JACHHOCTTa W pe3yiaTaTtute Ha JpyKeCTBOTO Morar aa
OpaarT kiIacu(UIUpPaHd B 3aBHCUMOCT OT TEXHHS XapakTep, MPOsBICHHE, CIECHU(PUKU Ha
JPYKECTBOTO ¥ BB3MOYKHOCTTA PUCKBT J1a Ob/Ie eNMMUHNAPAH, OTpaHUYaBaH WU HE.

CucreMaTH4HHN PUCKOBE

braemoro BiomaBaHe Ha OM3HeC KiauMaTa W JIMIIcaTa Ha CUT'YPHOCT II0 OTHOLICHHC Ha
TCHACHIMHUTC Ha rI00aIHH (bl/IHaHCOB mazap M B YaCTHOCT Ha OaJKaHCKHUTE (1)I/IH3.HCOBI/I
ma3apm, MOKC CbIIO Ja OKaxXX< He6ﬂar0HpI/IHTHO BJIMSHHUC BBPXY HCPCIICKTUBUTEC 3a PA3BUTHC
Ha EMI/ITGHTa, HCT'OBUTC PE3YJITATU U (bHHaHCOBOTO CbCTOAHUC.

PI/ICK, npousTu4yani oT obomara MAaKPOUKOHOMHUYECCKA, MOJIUTHYECCKA U CollMa/IHA CUCTEMA
U NMPAaBUTECJICTBCHUTE MMOJUTUKHU

MakporuKOHOMHYECKaTa CUTyallusi U UKOHOMHYECKUs pacTexx Ha bankanute m FOrousrouna
EBpona ca oT OCHOBHO 3HaueHHE 3a pa3BUTHETO Ha ['pymara, KaTo B TOBa YMUCIO BJIM3AT U
IbPKAHUTE MOJIUTUKH HA COTBETHUTE CTPAHHU M B YACTHOCT PEryJalliuTe U PEUICHUSITa B3€TU
oT croTBeTHUTE L{eHTpamHu banku, KOUTO BIUSAT HA MOHETAapHATa U TUXBEHATa MOJIUTHKA, HA
BayTHUTE KypcoBe, naubiute, bBII, undnamus, OwomkeTeH AedUIUT W BBHIIEH BT,
MpolieHTa Ha 0e3paboTHuIla U CTPYKTypaTa Ha TOXOIUTE.

[IpomenuTe B nemorpadckara CTpyKTypa, CMBPTHOCT WM 3a00JI€BAEMOCT Ca ChIIO Ba)KHU
€JIEMEHTH, KOUTO 3acsAraT pa3Butuero Ha Emutenta. 30poeHuTte BbHIIHU (aKTOPH, KAKTO U
JpyTd HEOIAronpusTHU MOJUTHUYECKH, BOCHHM WU JUIJIOMATHYECKU (DAaKTOPH, BOJCIIU IO
collMajHa HeCTaOMIHOCT MOKE Jla JOBEAAT JI0 OrpaHMyYaBaHE Ha MOTPEOUTEIICKUTE Pa3XoJH,
BKJIFOUNTETHO OTPAaHMYABAaHE HAa CPEJCTBATa HACOUECHHM 3a 3aCTPAXOBATEIHU MOJUIM, KyITyBaHe
Ha KOJIa ¥ JIN3HHT.

Bcesko BromaBaHe Ha MaKpOMKOHOMUYECKHMTE IMapaMEeTpU B PETMOHA MOXKE Jla IOBIUsiE
HEONaronpusaTHO Ha MPOAaKOMTe Ha KOMIAHMWUTE B rpynata Ha Emurtenta. CrnemoBaTenHo,
CBHILIECTBYBA PHUCK, Y€ ako OM3HEC cpefara KaTo LSO Ce BIIOIIU, Mpoaaxoutre Ha EMutenTa u
HETOBUTE JBIIEPHN KOMIIAHUU MOXKE Jla Ca TO-HUCKU OT IMMbPBOHAYAIHO TUTAHUPAHOTO. ChINO
Taka, OOITUTE TPOMEHH B MOJIMTUKATA HA TIPABUTEIICTBOTO M PETYJIATOPHUTE CHCTEMH MOXKE J1a
JIOBEZIC 70 yBEIMYaBaHE Ha OINEpPAaTUBHHUTE pa3xoau Ha EMHTEHTa W Ha KamWTalOBUTE
M3UCKBaHUS. AKO (paKTOpHUTE ONMHUCAHM TMO-TOPE C€ MAaTePUATTU3UPAT, U3ISI0 WA YACTUIHO, TO
Te OMXa MOTJIH J1a UMAT 3HAYMTEHO HETaTUBHO BIUSHHUE U TIOCTEACTBUS 32 TIEPCIIEKTUBUTE HA
Emutenra, pesynrature U win (GUHAHCOBOTO MY ChCTOSTHUE.



S

SYNTHETICA JSC

Puck ot ¢opcmakopHu o6cTosATEICTBA

dopcMakopHU OOCTOATENICTBA Ca BCHUYKH NPUPOJHU, MOJUTUYECKH M JAPYTH KaTaKJIW3MU
(HaBO/IHEHUS, 3€METPECEHUS, I'PAXKJAHCKH HEITOMUMHEHUS, CONBCHIM, CTAUKU U Jp.), KOUTO ca
c HenpeaBHJIeH XapakTep. PopcMaxopHU 00cTOATENCTBA MOraT Aa ObAAT U IPELIKU U aBapUu
Ha MarepuanHara 0a3a OT MEXaHWYEH XapakTep, IbJDKAIU Ce Ha YOBEIIKAa WM HE CHUCTEMHA
rpemika. HacTpnBaHeTo Ha TakuBa CbOMTHS MOraT J1a UMaT MPSKO M HEIIOCPEICTBEHO BIUSHHE
BBpPXY BCHYKHM JCHHOCTU CBBP3aHM C JEHHOCTUTE W3BBpLIBAHU OT ['pynara kato Hapymiar
oOnyaifHaTa UM JICHHOCT 1 OKa)KaT HEMOCPEACTBEH €(eKT BbPXY (PMHAHCOBOTO UM CHCTOSTHHE.

BB3MOXKHO € J1a HACTHIIST U (POPCMaKOPHU OOCTOSTEIICTBA, KOUTO JIa UMAT CUITHO OTPaKEHUE
BBpXY IJIOCTHaTa MaKpOMKOHOMUYECKA U MeXAyHapoaHa cpeaa. [Ipumep 3a TakbB pHUCK €
oOsiBeHATa OT CBETOBHATA 3/IpaBHA OpraHu3anus ,,llanaemus* ot pa3BuiuAT ce B kpas Ha 2019
r., HoB kopoHaBupyc COVID-2019 (KoBua-19), xoiito 66p30 ce pa3npocTpaHu B IENUS CBAT
kato EBpomna e cuiiHo 3acersara.

[Ipe3 mbpBuTe Mecenn Ha 2020 1. 10 Kpas Ha Mecen Mai nanaemusita or COVID-19 e B cBost
pasrap, a BCHYKH CBETOBHM HKOHOMHKH CHJIHO 3a0aBHXa MKOHOMHYECKATa CH aKTUBHOCT.
[Tangemusita OKa3Ba HEOIATONPHSTHO BIMSHUE BBPXY HMKOHOMHYECKATa AKTUBHOCT Ha
rJI00aTHO HUBO, BKJIFOYHMTETHO W B bbarapus, 3acerHaru 0sxa (GOHIOBHTE IMazapu, Typu3Ma,
TPAHCIIOPTA, HEJBKUMHUTE UMOTH U MHOTO JAPYTH CEKTOPU Ha NKOHOMHUKATA.

OOcTaHoBKaTa ¢ pa3snpOCTPAaHEHUETO HA KOPOHABHpYCAa CE€ pa3BHBa MHOTO JMHAMUYHO U C
pa3IUYHU TEMIIOBE B OTIEIHHUTE CTpaHU. Pemauna nbppkaBu mpeanpuexa IpacTUYHU MEPKH 3a
OBJIaJIIBaHE Ha 3apa3aTa ¢ KOpOHaBHYyca, BKIOUUTEeNHO U PemyOnuka bbarapus. Ha 13 mapr
2020 r. Ha TepuTOpHATa Ha cTpaHarta Oe¢ OOSBEHO W3BBHPEAHO MOJOKEHHE, KaTO TaKoBa €
o0siBeHO M B peauna 1abpkaBu B EBpoma w B 1menus cBar. BbBemoxa ce crporu
MPOTUBOCTIMIEMHUYHN MEPKH M OTPAaHMYCHHUS, UMalld 3a 1] J1a OTpaHuYaT COLUAITHUTE
KOHTaKTH U pa3lpOCTPAaHEHUETO Ha BUpYyca.

[Tpe3 mecenr mait 2020 r., pasnpoctpanenuero Ha [lannemusita Hamaau CBOSI MHTEH3UTET, B
ClIeCTBUE Ha KoeTo Ha 13 wmail mpaBurenctBoto Ha PenmyOmmka bwarapust B3e perieHue
U3BBHPEHOTO TOJOXEHHE J1a He ObAe yIBJDKaBaHO W 3al04YHA IOCTENEHHO Ja OTXJabBa
OTpaHUYMTEIHUTE Mepku. Paborata B peauma cekropu Oelle MOETanmHO Bb30OHOBEHa NpHU
CTPUKTHO CINa3BaHE NpPEANHCAaHUTE MEpPKM OrpaHMWYaBallM Pa3NpPOCTPAHEHUETO HA
KOpOHaBHpyca. Bbrpeku npennpueru MepKu MociiefBa HOBO MOBUIIaBaHE Ha 3a00J1eMOCTTa
KaTo Mpe3 MOCJIEeIHUTE AHM CUYMTAHO KbM JlaTaTa Ha HACTOSIIUS JOKJIaja ce HalarojaBa
yBeJIMUYEHUE B HUBOTO Ha 3a0osienute kakTo B P. bearapus, taka u B cBeToBeH Mamad. Tosa
MOopaX<J1a MHEHUE OT aHaJIN3aTOPUTE, Ye Ha IJI00ATHO HUBO TEHACHILMUTE Ca KbM HACTBHIIBaHE
Ha e/IHa J0CTa Cepuo3Ha HKOHOMHUYECKa U COIMaliHa KpH3a.

Karo usmo HacTosmara Kpusa nopojeHa ot nasaeMmus ot koponasupyc (COVID-19) nopaxna
3HAYMTEIHA HEHU3BECTHOCT M HECUTYPHOCT 3a OBbJCIIUTEe TpPOLEeCH B CBETOBHATa
MaKpOMKOHOMHKA, KaTo mporuo3ute 3a 2020 r. ca 3a cBUBaHe Ha Iio0aiHaTa UKOHOMHUKA, ThI
KaTo BBTPEUIHOTO ThPCEHE M IpejiaraHe, ThbproBus U (MHAHCHU ca CEPUO3HO HAPYIIEHU U
nocyeBaIio 0aBHO U MOCTENEHHO Bh3cTaHoBABaHE OT 2021 T.
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IloauTH4yeckn PUCK

ToBa ¢ PUCKDBT, MIPOU3TUYAL] OT MOJUTHYCCKUTC IMMPOLECHU B CTpaHaTa — PUCK OT IMOJIMTHYCCKA
I[GCT8,6I/IJII/I321L[I/I$I, IIpOMCHU B I[IPUHOUIIMTC Ha YHOPABJICHUC, B 3daKOHOAATCICTBOTO U
HKOHOMMYECKATa IMOJuTHUKA. [loauTudecKusT PUCK € B IIpsAKa 3aBUCHUMOCT OT BCPOATHOCTTA 3a
IIPpOMCHU B He6J'IaFOHpI/I5[THa IIOCOKa Ha BOJACHATa OT IMPaBUTCIICTBOTO AbJTIOCPOYHA IMOJIMTHKA.
B PE3YITAT Bb3HUKBA OINIACHOCT OT HETAaTUBHU ITPOMCHU B OM3Hec KJIMMara.

HLHFOCPO‘IHI/IHT nonuTHdecku kinumat Ha bankanaure u Orounsrouna EBpona € CTaOWJIEH U HE
mpeamojgara rojJeéMnu pPHCKOBE 3a 6T>,I[CH_IaTa HKOHOMHYECKA IIOJIMTHKA Ha CTPAaHUTE.
EBpOI/IHTerpaHI/IH Ha CTpaHHUTEC OT pPEeruoHa W IMOCJICAOBATCIHOCTTA HWM BBHIIHATA U
BBTPCIIHATA IIOJIMTUKA TrapaHTUpar Juicarta Ha CBTPCCCHUA MW 3HAYUTCIIHU IIPOMCHU B
IMpOBCIKAaHaTa IMOJIMTUKA B 6T)IICHIC.

Kpenuren puck Ha Ibp:kaBaTa

KpeauTtHuAT puck npeacrasisiBa BEPOSITHOCTTA OT BJIOIIABAHE HA MEKIYHAPOIHUTE KPEAUTHU
PEUTHHIHM Ha najeHa crpaHa. Huckure KpeIuTHY PEUTHHIY Ha CTpaHaTa MOrar Ja JOBeAar A0
[10-BUCOKH JINXBEHU HUBA, MO-TE€XKHU yCIOBUA Ha (PUHAHCUpPaHE Ha HKOHOMUYECKUTE CYyOEKTH,
B TOBA 4MCJIO U HA EmuTeHTa.

Ha 21.08.2020r., peiitunroara arenuus Fitch Ratings noTBspauM mnepcrnekTuBaTa Ha
KpEIUTHHUSI pEeHTHHr Ha bbiarapus kato crabuiaHa. ATEHIMATA 3aTBBPAU IABITOCPOYHHS
KpeaUTeH pelTuHr Ha bwirapus ,,BBB* B uyknectpanHa 1 MecTHa BajayTa U IIOTBBPAM TaBaHA
3a peUTUHT Ha cTpaHaTa ,,BBB”, kakTo 1 KpaTKOCpOUHHUS KPEIUTEH PEUTHUHT B UyKJIECTpaHHA
U MecTHa BaiyTa ,,F2“. I[IoTBbpkIaBaHETO Ha NEpPCHEKTUBATa KaTo MOJOXKHUTENIHA, OTpa3siBa
onenkara Ha Fitch Ratings, ye mokaszarenure 3a pa3BUTHETO HA BHHIIIHUS CEKTOP Ha bbiarapus
3HaUUTENHO ce mnoaodpuxa. IIpoABIKUTETHUAT TepuoJl Ha TMOCTOSHEH Cchaja Ha
ChOTHOLIEHUETO HAa BBHIIHHS ABIr KbM DbBII M mosoXWTENHHTE TEHACHIMM IO TeKyllaTa
CMETKa, Jl0BeJoXa /0 MO-100po MpejacTaBsHe Ha BBHIIHUTE (GUHAHCH Ha bbarapus B
CpaBHEHHE ChC CTpaHUTE OT rpymnara ¢ pedtunr “BBB®“. CnpsmMo npyrure crpaHu ¢bC CXOJEH
pEeUTHHT, TOKa3aTenuTe 3a MyOJUYHUTE (PUHAHCH HA CTpaHaTa IMOBJIMABAT MOJOXKHUTEIHO 3a
MOTBBPIK/IABAHETO Ha OIIEHKAaTa Ha pedTuHra. [bpxkaBHuUAT Abar kbM BbBII me npoabiku na
HaMaJIsiBa 107 TO3U Ha CTpaHUTe ¢ peuTuHr ,,BBB*.

Ha 29.05.2020r. peiitunroBara arenuus S&P Global Ratings ouenu nepcrekrtuBara Ha
KpeIUTHUs peHTHHr Ha bbarapus kato ctabuwiHa. B chioTo Bpeme areHuusTa MOBUIIH
JBJIITOCPOYHUS U KPATKOCPOYHMS KPEIUTEH PEUTUHT B 4y KIECTpPaHHA U MECTHA BaiyTa ,,.BBB-
/A-2%. 3aTBbp/E€HATA NEPCIIEKTUBA 3a KPEAUTHUS peHTHHT Ha bbirapus oTpassBa O4akBaHUATA
Ha S&P Global Rartings, 4e ¢uckanHuTe W BBHITHUTE MOKa3aTeIH 1€ MPOABIDKAT J1a Ce
nojfo0OpsiBaT M, 4e BJIACTUTE 1€ NpeANpHeMaT I[O-HATAaThIIHM CTHIKM 3a YKpelnBaHe Ha
(MHAHCOBHS CEKTOp, KBJETO PABHUIIETO Ha HEOOCTY>KBaHWUTE KPEAUTH OCTaBa BHCOKO.
Arennusita oroenssBa, ye npe3 2020r. MKOHOMHYECKOTO BB3CTAHOBSIBAHE Ha CTpaHaTa IIe
MIPOJBJIKU C HapacTBalll MPUHOC Ha BbTPEIIHOTO ThpceHe npeja HeTHUs u3Hoc. [logobpenusita
ce OoTpa3sABaT Ha Mas3apa Ha TPyJa, KaTo M0 TO3M HAYMH CE€ yBEJINYABAT PA3MO0JAaracéMUAT J10XO0J
U 4acTHOTO mnoTpebnenue. I[lyOnuyHuTe WHBECTHIMH, (UHAHCHUPAHU Ype3 EBpPONEHCKU
¢doHIOBE CHIO HIe OBAAT BaXkeH (PAKTOp 3a MKOHOMHUYECKOTO BH3CTAHOBSBaHE. B chIIOTO
Bpeme, bbiarapus mpoabipkaBa Ja M3MUTBA CTPYKTYPHHU OrPaHUYEHMsI OT JeMorpadckute
npeau3BuKaTencTBa. HetHara emurpanus, oco6eHO Mpu KBaIu(pUIMpaHaTa yacT OT paboTHaTa
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CHJIa ¥ 3aCTapiaBallOTO HACCICHUC, MMPCACTABIABAT MPCANU3BUKATCIICTBA ITPCA UKOHOMHWYCCKATAa
IIOJINTHKA U Bb3MOXXHOCTHUTC 3a COLITMATIHO cOMmxaBaHe.

N3rounuk: www.minfin.bg
HNudaanuonen puck

WNudnanmoHHUsAT pUCK ce CBBbpP3Ba C BEpOSATHOCTTA MH(IAIMITA a MOBIMSAE HA peaaHaTa
BB3BPBIIAEMOCT Ha WHBecTULIMUTE. CpaBHUTEIHO HHUCKaTa CTerneH Ha mHbumanus cien 1998
MO3BOJIM HA MKOHOMHYECKUTE CYOEKTH J1a TeHepHpaT HeMH(IAIMOHHH T0X0IU OT AeHHOCTTa
CH WM 3HAYUTEIHO YJIECHH NMPOTHO3UPAHETO HAa KPATKOCPOUHUTE M CPEAHOCPOUYHHUTE ObICIIN
pe3yaTatu. BbBIpexkn TNONOXKHUTETHUTE TEHACHLWHM, Kacaelld WHAEKca Ha wuHpIanmsra,
OTBOPEHOCTTa Ha ObJrapckara MKOHOMMKA, 3aBUCHUMOCTTa W OT €HEPruiHU HU3TOYHHIIM U
¢duxcupanus kypc BGN/EUR, nopaxxaaT puck ot BHOC Ha nH IIanus.

Nudpnanusara Moxxke Aa moBiuse BBPXY pa3Mmepa Ha paszxonute Ha Emutenta. TsaxHoTO
o0CITyKBaHE € CBbP3aHO C TeKYLIUTE JTUXBEHH HUBA, KOUTO OTPa3siBaT U HUBaTa Ha WHMIAIUSA
B CTpaHara. 3aToBa MOAMBPKAHETO HA HUCKUA WH(JIAIMOHHN HUBA B CTpaHATa CE Pas3riiexk/a
KaTo 3Ha4uM (pakTop 3a JeHOCTTa HA EMuTEHTA.

[Ipensua ToBa, BCEKM MHBECTUTOP OM TPsiOBaO JOOpE 1a OCMUCIH M OTYETE KAKTO TEKYIIUTE
HUBA Ha UH(JIALIMOHHUS PUCK, TaKka U ObJEIINTE Bb3MOXKHOCTH 32 HETOBOTO IPOSIBIICHUE.

Bauayren puck

To3u PUCK € CBbP3aH C Bb3AMOXHOCTTA 3a O6€3H€HK8. Ha MECTHATa BajlyTa.

3a bbirapus KOHKPETHO TOBa € PUCK OT MPEKIECBPEMEHEH OTKa3 OT ycJjoBHsTa Ha Bamyren
6opa npu ¢uKcUpaH Kypc Ha HallMoHaiHaTa BanyTa. [IpenBun mpueraTa moiMTUKa OT CTpaHa
Ha TpaBUTEICTBOTO U LleHTpanHara OaHka, OYaKBaHMATA ca 3a 3ama3BaHe Ha BamytHus 6opn
710 IPUEMAHETO Ha cTpaHarta B EBpo3oHara.

Tam KbaeTO KypCcOBETE Ha BAIlyTUTE CE ONIPEAEIIAT OT a3apHUTE yCIIOBHs, KaTo LleHTpanHuTe
banku Ha #OBpKaBUTE €JUHCTBEHO HWHTEPBEHHpPAT U OallaHCUpAaT KpPaTKOCPOUHUTE
¢GyKkTyalluu Ha BaJyTHUTE KypcoBe, IOsBaTa Ha CTPECOBM CHUTyallUd NPUYUHEHH OT
€IHOKPAaTHU BBHIIHH (PaKTOPU MOXKE Ja MPeAU3BUKA 3HAYUTEIHU (PIYKTyalluu B CTOWHOCTTA
Ha MECTHaTa BajyTa.

Bcesiko 3HaunMo o0e31eHsBaHe Ha BAIyTUTE B PETHOHA U TJIaBHUTE Ma3zapu Ha EmMuteHnTa Moxe
Jla MMa 3Ha4yUTeNleH HeONaronpusrteH eQeKT BbpXY CTONAHCKUTE CYOeKTM B CTpaHaTa,
BKJIIOUNTENHO BBpXy Kommanusra. Puck ceiiectByBa M TOraBa, KOraTo MPHUXOAMTE U
pa3xouTe Ha eJHa KOMITaHUs ce GOopMUpPAT B pa3IMuHU BaTyTH.

JIuxBeH puck

JIMXBEHUST PUCK € CBBP3aH C BB3MOXKHOCTTA 33 MPOMsSHA Ha mpeoliajaBalluTe JTUXBEHH
paBHMIIA B cTpaHaTa. HeroBoTo BiausiHHME ce M3pa3siBa C Bb3MOKHOCTTA HETHUTE JIOXOAU HA
KOMITAHUMTE Ja HaMaJesT BCJIEACTBUE HaA IOBMIIECHHE HA JIMXBEHUTE PABHUIA, MPH KOUTO
EmutenTsT ¢uHaHCHpa cBosATa AEeWHOCT. JINXBEHUAT PUCK C€ BKJIIOYBA B KaTeropusTa Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, MOpaau (hakTa, ye OCHOBHA NPEANOCTaBKa 3a MpPOMsHA B
JMXBEHUTE PAaBHUILA € MOsSBaTa HAa HECTAOMIHOCT BbB (PMHAHCOBATa cHCcTEMa KaTo 1s10. To3u
PUCK MOXE Ja ce YIpaBlsBa IOCPEICTBOM OalaHCHUPAHOTO M3MOJI3BAaHE HA Pa3IMYHU
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W3TOYHHIIM Ha (UHAHCOB pecypc. THUNUYEH MpUMep 3a MPOSBICHUETO HA TO3H PHUCK €
riobamHaTa MKOHOMHYECKa KpHU3a, MPEIU3BUKaHA OT JUKBHIHUA MPOOJIEMH Ha TOJIEMHU
unoteydy uHctutynuu B CAILLl u EBpoma. B pesynrar Ha kpu3zaTa JUXBEHUTE HaJA0aBKU 3a
KpEAUTEH PUCK OsXa MPEOCMUCIISIHU U MOBHILIEHHU B riobaneH mamad. EQexTsT oT Tasu kpusa
uMa ocesarenHo mnposiBieHue B M3rouna EBpona u Ha bankanute, u3pa3eHo B orpaHuyaBaHe
CBOOOIHMUSI TOCTBHII 10 3a€MHU CPECTBA.

[ToBumaBaHeTo Ha JTUXBUTE, MPU PABHU APYTH YCIOBHsA, OM Ce OTpA3wiio BbPXY LieHaTa Ha
¢uHAHCOBUS pecypc, HW3MON3BaH OT EmuTeHTa mpu peanusupaHe Ha pa3iIuyHU Ou3HeEC
npoekTu. ChbIIO Taka, MOKE J1a MOBJIMSE BbPXY pa3Mepa Ha Pa3sXoAMTE HA KOMIAHUATA, ThU
KaTo HE MaJKa 4acT OT MAacCHBHUTE Ha JPY>KECTBOTO Ca JHMXBEHH M TIXHOTO OOCIYyXKBaHE €
CBBP3aHO C TEKYIUTE JINXBCHU HUBA.

be3pabdoTuna

B crpanuTe ¢ mazapHa uKOHOMHKa Oe3paboTuiiaTa € MpU3HaTa 3a COIUANICH PUCK IO TIOBOJ Ha
Tpyaa. Karo oOmiecTBeHO omeHeH puck, Oe3paboTuiaTa MOUICKHM HA 33TBIDKUTEIHO
OOIIIECTBEHO OCUTYpSIBAaHE M OOE3IIETSIBAHE MPH OINpeaesieH! ycinoBus. LsutocTHaTa geiHOCT
1o (OpMHUPAHETO U MPOBEKIAHETO HA JbpKaBHATA MOJUTHKA MO COLMATHOTO OCUTYPsIBAaHE Ha
Oe3paboruiiata, KaKTO UM HAChPUABaHETO W MOANOMAaraHeTo Ha Oe3pa0OTHUTE IWlA, MpPU
THPCEHETO M 3armoyBaHe Ha paboTa W/wiM Apyr TUN HMKOHOMHYECKa JEWHOCT, JaBa
ChJIBP’KaHUETO Ha MPOIeca Ha yPABICHUETO Ha TO3U COLIUAJICH PUCK.

Bucokute HuBa Ha 6e3pa60THua MOraT CCpHO3HO [a 3acTpallaT MKOHOMHYCCKHUS PACTCK B
CTpaHaTa, KOCTO OT CBOA CTpaHa MOXKE Ja AOOBCAC 10 CBHUBAHC Ha HOTpe6JI€HI/I€TO u
HaMaJIIBaHC Ha MPHUXOAUTC pCaIM3UpaHr OT CTOIIAHCKHUTC Cy6eKTI/I B CTpaHaTa, BKIIOYUTCIIHO
" NpUXOOUTE pCaIM3upadHu OT EmureHnTa u Heropurte ABIICPHU KOMITAHHUH.

[Ipe3 BropoTo TpuMmeceune Ha 2020 HuUBOTO Ha Oe3paboTuua B bbirapus ce € MOHMKUIO
CIpsAMO MpPeaxoaAHOTo TpuMmeceurne. Cropea mnocienHuTe nyoOnaukyBanu naHHu Ha HCU,
Koe(pHUIMEeHTHT Ha O6e3paboTHiia B cTpaHaTa 3a BTOpoTo Tpumeceune Ha 2020 r. e 5,9% umm ¢
0,2 mpOLEHTHH IIYHKTA MO-HUCHK B CPaBHEHUE C BTOPOTO Tpumeceune Ha 2019 ronuna. bposr
Ha xopata npe3 2020 roauHa, 6e3 padora ce paBHsABa Ha 192,2 xunsnm yoseka. IIpe3 chimus
nepuoj; koepuuueHThT Ha Oe3pabotuua € 6,2 MPOIEHTHU MyHKTa NpPU MBXKETe U ¢ 5,5
MPOLIEHTHU MyHKTa npu keHute. Koedunumenture Ha Oe3paboTviia MO CTENEHH Ha
oOpazoBanne ca croTBeTHO 13,1% 3a BHcmie oOpa3zoBanme, 5,9% 3a cpeaHo oOpa3oBaHUE U
13.4% 3a OCHOBHO ¥ MO-HUCKO 0Opa3oBaHUE.

H3rounuk: www.nsi.bg
Puckose, cBbp3ann ¢ ObJArapcKkus na3ap Ha HeHHH KHHIKA

Bb3MOKHO € HHBECTUTOPHUTE J1a pa3nojarar ¢ No-Majako HHpopMaius 3a ObJIrapckus rnasap Ha
LIEHHU KHW)Xa, OTKOJIKOTO € HaJWyHa 3a JPYrd ma3apu Ha IeHHU KHMka. Mma u3BecTHa
pasnuka B peryjJupaHeTo U HaA30pa Ha OBJrapckus nazap Ha LIEHHU KHHM)KA, B CPaBHEHHUE C
nazapure B 3amaaHa Espoma u CAILl. Komucusta 3a ¢QuHaHcOB Ham3op ciead 3a
pasKkpuBaHeTO Ha HWH(pOpPMaLUs M CIa3BaHETO Ha JPYTUTE pPEryjJaTHMBHU CTaHAAPTH Ha
ObArapckus ma3ap Ha LIEHHM KHK)Ka, 3a CHA3BAaHETO HA 3aKOHUTE W M3JaBa Hapealdu u
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yKa3aHMsI 32 3a]IbJDKCHUATA OTHOCHO pa3KpuBaHe Ha MHPOPMALUs, ThPrOBUATA C IECHHU KHUXA
NpU HATMYHETO Ha BHTPENIHAa WH(pOpMAIMS U JPyrd BhIpocH. Bee mak e Bh3MOXKHO J1a ©Ma
O-MQJIKO MyOIMYHO JOCThIIHA HH(pOpMauus 3a OBJIrapCcKUTEe JAPYKECTBA, OTKOJIKOTO
OOMKHOBEHO Ce MPEeloCTaBsl Ha Pa3MoJI0KEHNE HA UHBECTUTOPUTE OT IyOIMUYHHUTE JPYXkKeCTBa
Ha JpYruTe Ia3apu Ha LICHHU KHHMXKA, KOETO MOJXKE Ja C€ OTpa3y Ha LieHaTa Ha IpeJlaraHuTe
LIEHHU KHHXKA.

HecucreMaTHYHU PUCKOBE
PuckoBe, CBbp3aHu € 1eifHOCTTA U CTPYKTYpaTta Ha EMuTenTa

,»CruHTeTnka™ AJl € XOJJIMHIOBO APY>KECTBO M €BEHTYAJIHOTO BJIOLIABAHE HAa ONEPATUBHUTE
pe3ynTatd, (UHAHCOBOTO CHCTOSIHME W MEPCHEKTHBHUTE 33 Pa3BUTHE Ha JABIICPHUTE MY
JpYy’KECTBa, MOKE J]a MIMa HEraTuBEH e€(EeKT BbPXY pe3yJATaTUTE OT JEHHOCTTA U (PUHAHCOBOTO
CbCTOSIHUE Ha KOMITaHUSATA.

Z[OKOJ'IKOTO HeﬁHOCTTa Ha Emutenra e CBbp3daHa C YIPaBJICHUC HA 4AKTHBU Ha [OpYyTU
APYKECTBA, CbhbllaTa HE MOXKCE [Ja 6’L,Z[e OTHECCHA KbM OTIACJICH CCKTOP Ha HallMOHAJIHATa
HMKOHOMHKA M € U3JI0KCHA

Ha OTpaCJIOBUTEC PUCKOBEC HAa ABLICPHUTC APYIKECTBA. Ha171—06m0, APYKECTBATa OT I'pyliaTa Ha
CuHTeTHKA AH, orepupar B aABa OCHOBHH CCKTOpPA: IMPOU3BOJACTBO U HCABUXKXKHUMU UMOTH.

OCHOBHMSAT PHUCK, CBbp3aH C JIeHHOCTTa Ha EMuTEHTa € Bb3MOXKHOCTTA 32 HamalliBaHE Ha
MPUXOJUTE OT MPOAAKOM Ha JPYKecTBaTa, B KOUTO ydacTBa. ToBa OKa3Ba BIHMSIHHE BBPXY
IIOJIy4YaBaHUTE JAUBUICHTH. B Ta3u Bpb3Ka, TOBa MOXKE Ja OKAXKE BIMSHUE BBPXY PbCTA Ha
IIPUXO/AUTE Ha JIPYKECTBOTO, KAKTO U BbPXY MPOMSHATA HA pEHTAOUIIHOCTTA.

Brnomenute pe3yJITaTu Ha €AHO UJINM HAKOJKO ABIICPHU HPYKECTBA O0u Morio Ja OJOBCAC O0
BJIOIIABAaHC Ha PE3YJITATUTC Ha KOHCOJHUAWPpAHA 0aza. ToBa OoT cBOsA CTpaHa € CBBP3daHO U C
IEHaTa Ha aKUUTEC Ha OPYKECTBOTO, ThH KaTo IIa3apHaTa II€Ha Ha aKOUHUTEC OTYHUTA Ou3Hec
MOTCHIMAJIa U aKTUBUTC HA NKOHOMUWYECKATA I'pyIia KaTO LIAJIO.

PuckoBe, cBbp3aHu ChC cTPaTerusTa 3a pa3purue Ha EMurenra

bonemure mevanbu M WUKOHOMHUYECKAa CTOMHOCT Ha EMHUTEHTa 3aBUCAT OT CTpaTerusra,
n30paHa OT BHCIIUS MEHUDKBPCKU €KUIl HAa KOMIAHUATA U HETOBUTE IBIIEPHU JPYKECTBA.
N360pbT HA HEMOAXOIAIIA CTPATETHS MOXKE J1a IOBEJIE 10 3HAUUTEITHU 3aryOu.

EMUTEHTBT ce cTpeMu Ja ynpaBisiBa pUCKAa OT CTPATErMUECKH TPEIIKH 4Ype3 HENMPEKbCHAT
MOHHUTOPHHI Ha Ppa3JIMYHUTE €Tald IPHU HM3INBJIHEHUETO Ha CBOSTA Ia3apHa CTPAaTErus U
pesyiaratute OT Hesd. ToBa € OT M3KIIOUMTENIHO 3HA4YCHHME, 3a Jla MOXKE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoauMa MpOMsIHA Ha OIpEeJeNIeH eTal B IJIaHa 3a CTPAaTernyecKo
pa3Butue. HeHaBpeMeHHUTE MM HEYMECTHH IIPOMEHHU B CTpATETHATA CHIO MOTAT Ja OKaXkat
CHILIECTBEH HEraTuBeH €(eKT BbpXY JEHHOCTTAa Ha KOMIIAHUSTA, ONEPATUBHUTE PE3YJITATU U
(bMHAHCOBOTO MYy ChCTOSIHHE.

Puckose, CBbp3aHU ¢ IPUBJIMYAHETO M 32/IbP:KAHETO HA KBAJIU(PUIUPAHU KaapH

I/I3Fpa)K,Z[aHCTO Ha MH30AJI0 HOBHU OusHec MoJACIM TPpE3 MOCICAHUTE TOJUHH H3HUCKBA
CHCL[I/I(bI/I‘-IHa KBaJ'II/I(bI/IKaLII/IH B CKHIIAa OT CIYXKUTCIIU, KaTO KOHKYPCHLUATA MCKIY

11



S

SYNTHETICA JSC

paboTomarenuTe, TOMBIHUTEIHO OTpaHNYaBa U 03 TOBAa CBUTHUS KPBI' OT 100pe 00pa3oBaHH U
KBaTM(HUIUPAHA CIYXHUTEIH. [lOMBIHUTENTHO BIUSHHE OKa3Ba M jaeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBallo0 HACEJICHWE W HHUCKa paxkIaeMocT. B pesyarar Ha Te3um M Jpyru
(baxKTOpu KOHKYpPEHIUATA MEX Ty PadOTOAATEIUTE € MHOTO CEPHO3HA.

busnecwT Ha ,,Cunretuka® A/l € 3aBUCHUM B 3HAUWTEJIHA CTENEH OT IMPUHOCA HA ONpEAcsiCH
Opoii nuIla, YICHOBE Ha YIIPABUTEIHUTE U KOHTPOJIHU OPTraHd, MEHUDKBPU OT BUCIIC H CPETHO
yIPaBICHCKO HUBO Ha KOMITAHUATA-MaiiKa M JBIICPHUTE KOMIIAHUW OT OCHOBHUTE OW3HEC
HampaBlieHUs. HsiMa CUTypHOCT, 4e Te3H KIIFOUOBH CITY>KUTEJIH Ie MPOJBIDKAT JAa paboTAT 3a
EmutenTa u 3a B Objeliie. YcIexbpT Ha KOMIIAHUITA III€ € OTHOCHM M KBbM CIIOCOOHOCTTA # J1a
3abpKa U MOTUBHpA Te3u Jinla. HeBb3MOXKHOCTTa HA KOMIIAHUATA J1a TOJIbPKa TO0CTATHYHO
JIOSUUICH, ONMHWTEH W KBaIM(UIUPaAH MEPCOHAN 33 MEHUDKBPCKH, OIMEPATHBHU W TEXHUYECKU
MO3UIMU MOXE /1a UMa HeOJaronpusiTeH eQeKkT BbpXy AEHHOCTTAa HA MKOHOMHUYECKara rpymna
KaTo 1510, ONIEPAaTUBHUTE 1 pe3ynTaT, KakTo U (PUHAHCOBOTO 1 CHCTOSTHHE.

PuckoBe, cBbp3aHu ¢ 0bAellH NPUI0OUBAHNS U HHTETPALMATA UM B CTPYKTypaTa

KbM Hacrosimus MOMEHT MKOHOMMUEcKara rpyna Ha ,,Cuntetuka™ A/l pa3BuBa omepauuure
cH OCHOBHO B bbirapus upe3 npuapodbuBaHus Ha JpyKeCTBa U aKTUBU. EMUTEHTHT OuakBa T€3U
pUI0OUBaHMS J1a MPOABIDKAT U 3aHanpel. PuckbT 3a EMuTeHTa ce ChbCTOM B HECUTYPHOCTTA
OTHOCHO TOBa JJaJIM 1€ ycree W 3a B Opjeme Ja MASHTU(HUIMPA MOAXOISIM OOEKTH Ha
Ipu100MBaHEe M MHBECTULIMOHHU BBb3MOKHOCTH. OT Apyra crpaHa CbhILECTBYBAa HECUT'YPHOCT
[0 OTHOLIEHHWE Ha OIEHKAaTa Ha PEeHTa0WIHOCTTa Ha ObJCIUTe NpUI0OMBAHUSA HAa aKTUBU U
JaJId 1€ JOBENaT 10 ChIIOCTABUMU PE3YJITAaTH € JJOCEra pealn3upaHuTe MHBECTHIMH. ChILo
Taka, pU100MBaHUATA U UHBECTULIMHUTE Ca

O0CKT Ha peaulla PHUCKOBE, BKIIOYMTEIHO BB3MOKHM HEOIAronpuiaTHU eQEeKTH BbPXY
pe3ynraTuTe OT AEWHOCTTa Ha MKOHOMHYECKaTa rpyna KaTo L0, HENPEABUACHU CHOUTHS,
KaKTO Y 3abJDKEHUS U TPYTHOCTH IIPY MHTETPUPAHE HA IEHHOCTUTE.

DUHAHCOB PUCK

@OUHAHCOBUAT PUCK TMPEJICTaBIsIBA JIONBJIHUTEIHATa HECUTYpPHOCT IO OTHOIIEHHE Ha
MHBECTUTOpA 3a TOJYy4YaBaHETO Ha NPUXOAM B cIy4yauTe, Koraro (upmara H3IO0JI3Ba
MIPUBJICUEHN WJIM 3a€MHHU CpejcTBa. Ta3u JOMbIHMTENHA (UHAHCOBA HECUTYPHOCT JIONBJIBA
6usHec pucka. Koraro yact ot cpencrBata, ¢ Kouto (pupmara puHaHcHpa JEHHOCTTa CH, ca
noJ ¢opmaTa Ha 3a€MU WIM JIBJITOBU LIEHHM KHIDKA, TO IUIALIAHUATA 33 TE3U CPEICTBa
Ipe/icTaBIsIBaT PUKCUPAHO 3abIIKEHHE.

KonkoTto nmo—ronsM € AenbT Ha OBJITOCPOYHUS IBJIT B CPAaBHEHUE ChC COOCTBEHMS KaluTall,
TOJIKOBAa MO-TOJIsIMA 1€ OBbJ€ BEPOATHOCTTA OT MPOBAI MPH U3ILJIAIIAHETO HAa (PUKCHUPAHUTE
3abJDKEHUS. YBEJIMYEHUETO HAa CTOMHOCTTAa Ha TO3M IOKa3aTesd MOKa3Ba U yBEJINYAaBAHE HA
¢unancoBus puck. [lpyra rpyna rnokasaTenu ce OTHACAT IO MOTOKAa OT MPHUXOJIH, Ype3 KOHUTO
CTaBa Bb3MOXKHO IUIAIIAHETO Ha 3aJbJDKeHUsATa Ha Gupmarta. [lokazaTen, KoTo Moxe na ce
U3II0JI3BA, € TIOKA3aTeNAT 3a MOKPUTHE Ha M3IUIAIAHUTE (PUKCUpaHU 3a]IbJKCHUs (JINXBHUTE).
To3u moxazaTen mMoka3Ba KOJKO HbTH (UKCUPAHUTE JIMXBEHU IUIAIAHUS CE ChIBPXKAT B
CTOMHOCTTa Ha JI0XOJa Mpeau IUIAIaHeTO Ha JIMXBUTE M OOJIaraHeTo My C JaHblUU. ChIIUAT
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naBa no0Opa WHAMKALMS 32 CIIOCOOHOCTTa Ha (upmaTa Ja M3IUIAIla JABITOCPOYHHTE CH
3aJIbJIKEHUS.

[IpuemnuBara wim “HopManaHaTa” CTEIEH HAa (PMHAHCOBHUS PHUCK 3aBUCH OT OM3HEC pucKa. AKO
3a ¢upmara chlIeCTBYBa MallbK OHM3HEC PUCK, TO MOXKE J1a C€ OYaKBa, Y€ MHBECTUTOPUTE OMXa
OuWK ChITIACHHU J]a ToeMaT Mo—ToJiIM (PUHAHCOB pUCK U 00paTHO.

BaayreH puck

I'pynara onepupa B HAKOJIKO CTpaHu Ha baikaHuTe, KaTO BCSKa €1HA OT AbpXKABUTE, OCBEH
Bbearapusi, uma cBOOOJHO KOHBEpTHpyeMa BallyTa, YHSATO OTHOCHTEIHA LI€HA KbM APYTUTE
BAIYTH ce€ ompeaens oT cBoOonuuTe ¢uHaHcoBH naszapu. B bearapus ot 1996 r. mectHata
BalyTa € (UKCHpaHa KbM €BpOTO. Ps3ka mpomsiHa BbB MaKpoO-paMKaTa Ha KOs Ja € OT
CTpaHMTe KbAeTo EMUTEHTa pa3BrUBa akTUBHA JEMHOCT MOTaT /1a UMaT HeraTUBEH e(heKT BbpXY
HellHUTe KOHCONMIMpaHU pe3ynTatd. B kpaiiHa cmerka oOaue, Cunrteruka A/l orumra
KOHCOJIMUpPAHUTE cU (PUHAHCOBU pe3yiTaTd B bwirapus, B Obarapcku jieBa, KOUTO OT CBOS
cTpaHa ca OOBBp3aHM upe3 (UKcHpaH Kypc KbM €BpPOTO, KOETO ChIIO IMPOMEHS CBOSTA
CTOMHOCT CIHpPSIMO OCTAHAJIUTE IJIOOAJHU BAIyTH, HO B 3HAUMUTEIHO IO-MajKa CTENEH €
M3JI0KEHO Ha APACTUYHH (ITyKTyaluu.

JIMKBHEH PUCK

JIMKBUAHUAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKa AJl 1a HEe moracu B IOrOBOPEHUS
pa3Mep W/HIU B CPOK CBOM 33IBJDKEHUS, KOTaTO T€ CTaHAT M3UCKyeMu. Hamumanero Ha 100pu
(MHAHCOBH TMOKAa3aTeIN 3a PEHTAOWIHOCT M KalWTalIM3alis Ha JaJCHO JIPYKECTBOTO HE ca
rapanT 3a 0e3mpoOJeMHO TOcpellaHe Ha TeKyUIUTe IuUlamaHus. JIMKBUAEH pPHCK MOXe J1a
BB3HHMKHE U MU 3a0aBEHHU IJIAIIaHUs OT KIUEHTH.

»CuHTeTnka™ AJl ce cTpeMH a MUHHMH3HMpA TO3U PHUCK YpEe3 ONTHUMAIHO YIPABJIECHUE Ha
MapUyHUTE MOTOLUM B camara rpyna. EMHUTEHTHT mnpmiara MojaxoJl, KOWTO Ja OCHUTypu
HeoOXoauMUSl JIMKBUAEGH pecypc, 3a Ja €€ IOCpEIIHAT HACThIIMUIUTE 3aJbJDKEHUS Npu
HOpPMaJIHU WM U3BBHPEIHU YCIOBU, 0€3 Ja ce peaau3upar HEeNpHUEeMIIMBU 3aryOu Wiu Ja ce
HaKbpHH penyTalusiTa Ha OTAETHUTE JIPYKECTBAa U HKOHOMHYECKaTa rpyrna KaTo Is10.

Z[I)Y)I(CCTBaTa MpaBiAT (I)I/IHaHCOBO IJIaHUPAHE, ¢ KOCTO Ja MMOoCpeIlaT U3INIAAaHCTO Ha pa3xXoau
" TCKYHIIUTC CH 3abJDKCHHUA 3a NICPpUOJ OT ACBETACCET AHU, BKIFOUYUTCIIHO 06CJ'Iy>I(BaHeTO Ha
(I)I/IHaHCOBI/ITe 3aabJDKeHusa. ToBa q)HHaHCOBO IUIaHUPAHE MHHUMH3HUpAa WJIH HAIlbJIHO
M3KJII0YBA IMIOTCHIOHUAJTHU A e(l)eKT OT Bb3HUKBAHETO HAa U3BBHPCAHU 00CTOSITEIICTBA.

PwvkoBoacTBOTO Ha EMHTEHTa mojkpens ycuiusTa Ha AbLIEPHUTE KOMIIAHUU B rpymara 3a
MpUBJIMYaHE HAa OAHKOBU PECypCcH 3a MHBECTHUILIMU M W3IOJI3BaHE HAa BB3MOXKHOCTHTE, KOMTO
JaBa TO3M BHJ (DUHAaHCHpaHE 3a OCUTypsiBaHE Ha 00OpoTHM cpenctBa. ObemHTe Ha TE3U
MIPUBJIEYEHHN CPEACTBA CE MOJIbpXKAT Ha ONpeesieHd HUBA U Ce pa3peliaBar cjes JoKa3BaHe
Ha MKOHOMHYECKaTa e(pEeKTHBHOCT 3a BCSAKO ApyxecTBo. lloiauTukara Ha pBKOBOJACTBOTO €
Haco4eHa KbM TOBa Jla Habupa (pUHAHCOB pecypc OT mazapa 1moja Gpopmara OCHOBHO Ha JSJIOBU
LEHHU KHIKA (aKIMK) U ABJITOBH MHCTPYMEHTH (OOJIMTaliu), KOUTO HHBECTHPA B AbILICPHUTE
CH JIpy’KE€CTBa KaTO UM OTITyCKa 3a€MH, C KOUTO Te Ja (pruHAHCHpAT CBOM NMpoeKTU. ChILo Taka,
y4acTBa B yBEJIMUEHUATA HA KalMTalIa UM.
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Puck oTr BB3MOXKHO OCBHIIECTBIBAHE HA CIEJIKH MexaAy [py:KecTBaTa B TIpynara,
YCJIOBHUSITA HA KOMTO Ce Pa3jinyaBaT OT NMa3apHUTE, KAKTO M PUCK OT 3aBUCUMOCTTA OT
AeHHOCTTA HA IbIIEPHUTE IPYKecTBA

B3anMooTHoOIIEHHsATa ChC CBBP3aHU JIMIIA TIPOU3THYAT I10 IOTOBOPH 32 BpeMeHHA (PMHAHCOBA
IOMOIIl Ha JBIIEPHHUTE JAPYXKECTBA M IO TOBOJ CICIKH CBBP3aHHM C OOMYaiiHaTa THhProBCKa
JNEHHOCT Ha IBIIEPHUTE KOMITAaHUH.

PuckbT OT BB3MOXKHO OCBUIECTBSIBAHE Ha CJIEIKU MEXIYy JApykecrtBara B ['pymara mpu
yCIJIOBUSI, KOUTO CE€ pa3jnyaBar OT Ma3apHUTE, CE€ U3Pa3siBa B IOEMAHE HA PUCK 3a MOCTUTAHE
Ha HUCKA JOXOAHOCT OT MPEJOCTaBeHO BHTPEIIHO-TPYNOBO (huHaHCHpaHe. [lpyr puCcK, KOUTO
MO’Ke Ja Ob/I€ ITOET € IPU OCHILIECTBABAHETO HAa BETPELIHO-TPYIIOBH THPrOBCKHU CAEIKH, Ja HE
ObIaT peanu3upaHu AOCTaThbYHO INPHUXOIU, a OT TaM M Jo0pa medanda 3a ChOTBETHATa
KomnaHusa. Ha KOHCOIMIuMpaHO HHMBO TOBa MOXe JAa peduieKTHpa HEraTUBHO BbpXY
PEHTAOMJIHOCTTA Ha Iis1aTa rpyna.

B pamkure Ha I'pynarta ce u3BBHPIIBAT CHCIKH MEXIY IPYKECTBOTO-MailKa M IbIIEPHUTE
JIPY>KECTBAa U MEXK]y CAMHUTE IBIICPHU JApPYKecTBa. BCUUKM CHENKH ChC CBBP3aHU JIMIIA CE
OCBIIICCTBABAT HpI/I YC.HOBI/I?I, KOUTO HE CC pa3J11/1anaT oT O6PI‘-IB.I>1HPITG Ha3apH1/1 IICHU "
cna3saiiku MCC 24.

Cunreruka AJl ochiiecTBsBa IEHHOCT Upe3 ABLIEPHUTE CU APY>KECTBA, KOETO O3HayaBa, ye
(UHAHCOBUTE MY PE3YJITATH ca MPSAKO 3aBUCHMHU OT (PMHAHCOBHUTE PE3YJTAaTH, PA3BUTHETO U
NIEPCIIEKTUBUTE HA IBILIEPHUTE APYKECTBA. JIomnM pe3ysTaTd Ha €AHO WIKM HAKOJKO JbIIEPHU
ApykecTBa OM MOIJIO Ja JOBeAe [0 BJOLIABaHE Ha (UHAHCOBUTE pe3yJTaTH Ha
KoHconuaupaHa 0aza. ToBa OoT cBOsl CTpaHa € CBBP3aHO M C lleHaTa Ha (PUHAHCHpaHE Ha
EmuTenTa, KOSTO MOXE JJa ceé IPOMEHHU B PE3yJTaT HAa OYaKBAaHUATA HA MHBECTUTOPUTE 3a
MIEPCIEKTUBUTE HA KOMITAHUATA.

YnpasJ/ieHue Ha pUCKa

EMUTEHTHT € BbBeEJIa IJI0CTHA KOPIIOPATUBHA HHTETPUPAHA CUCTEMA 32 YIIPABJICHUE Ha PUCKA.
CucremaTa IOKpHBa BCHYKU OM3HEC CETMEHTH B EMUTEHTHT M HETOBUTE JABIIEPHH JIPYIKECTBA
U 1enTa € Ja ce HACHTU(UUUpAT, aHAIM3UpaT U OpraHU3UpaT PUCKOBETE BBB BCUYKU
HampaBieHus. EdexTuBHaTa cuctema 3a ympaBieHHEe Ha pUCKa TapaHTHpa Ha EmmuTteHra
(uHaHCOBa CTAaOMIIHOCT, BBIIPEKU MPOIbIKABAIINTE (DUHAHCOBO-UKOHOMHYECKH MPOoOIeMH B
CBETOBEH Mamiao.

T'omsima gact oT PUCKOBETEC, MPEA KOUTO € HUIIPABCH EmutenTa ca HO)lp06HO OIMIMCaHu B
Cexuust PUCKOBU ®AKTOPU mno-rope, xkaTo 1menta Ha Ta3M CEKUHUS € Ja C€ OMMILAT
CTBIIKUTE U MPOLIEAYPUTE

npeanpucTu 0T PBKOBOACTBOTO C HEl HOPMAJIHOTO (I)YHKI_II/IOHI/IpaHe Ha 6I/I3HCC3., KbJACTO
PUCKOBETC Ca HAJICIKHO HHCHTH(bHHHpaHI/I U TSIXHOTO BB3JICHCTBHE CE yhpaBJisiBa 110 HaA4YUH,
KOHUTO MHWHUMH3UpPA HCTATUBHOTO UM BB3ACHUCTBHUE BBpPXY HOpMATa Ha nevanda u rapaHTupa
HCTMIPECKBbCHATOCT Ha OusHeca.
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praBHGHI/IeTO Ha pUCKa OCJin aa:

1 4 I/II[GHTI/I(l)I/ILII/Ipa NOTCHIHAJIHU C'b6I/ITI/ISI, KOHUTO Mmorar Ja IIOBJIUAAT Ha
(bYHKHI/IOHI/IpaHCTO Ha EMuTeHTa M mocTHraHeTo Ha OIIPECACIICHU ONCPAaTUBHU LCJIN;

¢ KOHTpOJIMpA 3HAYMMOCTTA HA PUCKA JIO CTEMEH, KOSATO € CUeTeHa 3a J0NMycThMa B
Emurenra;

¢ TIIOCTUTHE (I)I/IHaHCOBI/ITe OcJIn Ha Emurenra IIpU Bb3MOKHO I1O-MaJIKa CTCIICH Ha PHUCK.

V. HHOOPMAIUA 3A CKIIOYEHU T'OJIEMH CIAEJKH
MEXJAY CBbP3AHU JIMLA ITPE3 3A IIEPUOJA 01.01.2020-
30.06.2020r.

[Ipe3 BTopo Tpumeceune Ha 2020 r. HAMa CKIIOYEHU TOJIEMU CAEIKUA MEXIY CBbpP3aHM JIMLA,
KOUTO /1a ObJaT ONOBECTEHHU.

11.09.2020 1. HBa I'apBancka-Copusincka,

N3nbaHuTENIeH TUPEKTOP
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MexauHeH HeKOHCOIUAUPaH (UHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

MEXIUMHEH HEKOHCOJIMAUPAH ®UHAHCOB
OTYET

Ha "CuHreTnrKa” AJl

kbM 30.06.2020r.
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MexauHeH HEKOHCOJIUIHPaH (pUHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

CHUHTETHUKA A
MexkauHeH HEKOHCOJMIUPAH 0TYeT 32 GUHAHCOBOTO
CbCTOSIHUE
kbM 30 1onu 2020r.
30 31
IOHH AeKeMBpH
[osicHenue 2020 2019
XHJI. JIB. XHJI. JIB.
AKTHUBH
Herekyuu akTuBu
HMoTH, MalllMHA U CHOPHKCHUS 3 6 4
AKTHBH ¢ TIpaBO Ha MOJI3BaHE 3.1 109 115
WNHBecTrMK B IBUIEPHU TPEANPUATHUS 4 42 519 42 519
OuHAHCOBY aKTUBH, OTYHTAHH MIPE3 APYT BCEOOXBATEH JOXO 5 1 499 1484
JApyru 1pArocpoyHy UHBECTULIMHI 5.1 2 2
B3emanus no npegocTaBeHu IbIATOCPOUHU 3a€MU 6 - 111
B3eMaHnus oT cBbp3aHu JULA 7 12 143 13101
OO0110 HETEKYIIN AKTUBH 56 278 57 336
Texkyuu akTuBH
B3eMaHus 1o npegocTaBeHu 3a€MU 6 769 376
Bsemanust oT cBbp3aHu nuIa 7 9202 6 403
TBHproecku U Apyru B3€MaHUs 8 123 16
[Tapu 1 napuyHM €KBUBAJICHTH 9 537 951
®yH.aKTUBM, OTYUTAHU I10 CIIPABEINBA CT/CT B neyanda/3aryba 10 212 1032
OO01m0 TeKyIIH AKTUBH 10 843 8778
OBIIO AKTUBHA 67 121 66 114

Tlosichenusama KoM MeNCOUHHUS HeKOHCOﬂuaupaH qbuHchog omuem npedcmaeﬂﬂgam Hepasdejma uyacm ont Heeo.

CobcraBmi: W3mbaHATENEH AUPEKTOP:
/Crosirka [letkoBa/ /MBa I'apBaHcka - Codusiacka/

Hara: 11.09.2020 1.
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MexauHeH HEKOHCOJIUIHPaH (pUHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

(mpoabiKeHHne)
CUHTETUKA AJ
MekauHeH HEKOHCOJIMIUPAH 0TYeT 32 (PMHAHCOBOTO ChCTOSTHHE
kbM 30 ronu 2020r.
30 31
OHH JAeKeMBPH
2020 2019
COBCTBEH KAIIUTAJI U ITACUBHA XL JIB XL JIB
Co0cTBeH KamuTaJl
AKITMOHEPEH KanmuTal 11 3 000 3000
Pesepsu 12 591 591
Teuan6u u 3ary6u 13 12114 12 609
OO0110 COOCTBEH KAMUTAJ 15 705 16 200
HeTtexyumu nacuBu
JbarocpodeH OaHKOB 3aeM 14 30591 30702
3aabKeHUS O0TUTallHOHHH 3aeMHU 15 3250 3500
TBpProBeku U APYTH 3aAbIKEHUS 17 98 4107
[TacuBu 1o OTCpPOUYEHU JAHBIIU 24.1 7 7
OO01I0 HETEKYIH MACHBH 33 946 38 316
Texkyuu nacupu
Tekyma 9act oT ABATOCpOUEH OAHKOB 3aEM 14 1870 2 655
KparkocpoueHn 6aHkoOB 3aeM 14.1 2015 -
3abIDKEHUS 110 O0JIUTAIIMOHEH 3aeM 15 500 500
3aabiKEHUs! KbM CBBP3aHU JIULA 16 - 337
TBpProBeku 1 APYTH 33ABIKEHUST 18 13 085 8 106
O01mo Tekyu NACUBH 17 470 11 598
00110 nacuBu 51416 49 914
OBIIO ITACUBHU U COBCTBEH KAIIUTAJI 67 121 66 114

Tlosichenusma KoM MeNCOUHHUS HeKOHCOJludupaH gbuHchoe omuem npedcmaeﬂﬂeam Hepasde/ma yacm om Heeo.

CobcraBui: WznbiHuTENEeH TMPEKTOP:
/Crosiaka IletkoBa/ /MBa I'apBaHcka - CodusiHcka/

Hara: 11.09.2020 1.
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MexauHeH HEKOHCOJIUIHPaH (pUHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

CHUHTETUKA A/l
MexkaHeH HEKOHCOJMIUPAH O0TYeT 32 neyajadara wid 3arydoara u Apyrusi Bceo0XBaTeH J0X0/1
KbM 30 roun 2020r.

30 ronu 30 ronu
[TosicHenue 2020 2019
XHJL. JIB. XHIL. JIB.
IIpuxoau oT onmepaTUBHA JeHHHOCT 19
[Ipuxonu ot ycnyru u qpyry He(UHAHCOBU IPUXOIH 19.1 - 11
[TONOKUTEHY PA3JIUKH OT OTEPALUH C MHBECTHIMU U (DMH.AKTUBU 19.2 - 1923
ITpuXx0u OT JMXBH ¥ JAPYT'H (GUHAHCOBU MPUXOIH 19.3 592 391
OO01I0 MPUXO0IH OT ONMEePATUBHATA AeHHOCT 592 2 325
Pa3xonu 3a onepaTuBHA AeifHOCT
OTpHIAaTETHH PA3IMKH OT ONEPALUK ¢ MHBECTHIIMU U (DMH.aKTUBH 20 (10) (26)
Pasxoawm 3a tuxBu U Apyru pUHAHCOBH pa3xou 21 (898) (690)
Pa3xo/ 3a epcoHal 22 (90) (107)
Pa3xoqu 3a aMopTH3aIus HA He(HMHAHCOBH AKTHBH 3,3.1 3 -
Pa3xozu 3a YCIyTH U APYTH Pa3Xoau 23 (81) (452)
O0u10 pa3xonu 3a onepaTUBHA JeHHOCT (1 087) (1275)
Ileuan6a/ 3aryda ot onepaTuBHA JeHHOCT MpeIH JaAHBIN (495) 1050
Pa3xoau 3a janbuu 24 - -
Ieuan6a/ 3ary6a 3a nepuoa cjiel JaHbIH (495) 1050
Apyr BceoOXBaTeH 10X0[1
Komnonenmu, koumo ne ce peknacugpuyupam é neuanoama uiu
3azybama
ITpoMsiHa B cripaBeUIMBaTa CTOWHOCT Ha KalMTaJ0OBH HHCTPYMEHTH, i i
OIICHEHH TI0 CITPABEINBa CTOMHOCT Mpe3 JAPYT BCEOOXBATEH JOXO.
JlaHBK BBPXY APYyT BCEOOXBATEH JJOXO/ 24 - -
/JIpye eceobxeamen 00x00 3a nepuooa, HeMHO OM OAHDBUL - -
OO0y BceoOXBaTeH 10X0] 32 epuoaa - -
JIOXOJ1 Ha aKIus 11 (0.165) 0.35

Tlosichenusma KoM MeNCOUHHUS HeKOHCOJludupaH gbuHchoe omuem npedcmaeﬂﬂeam Hepasde/ma yacm om Heeo.

CoeraBui: UznbnHUTENEH IUPEKTOP:
/Crosika IletkoBa/ /MBa I'apBaHcka - CodusiHcka/
Hara: 11.09.2020 1.
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MexauHeH HEKOHCOJIUIHPaH (pUHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

CUHTETUKA A
MexkauHeH HEKOHCOJIMAUPAH OTYET 32 IPOMEHUTE B COOCTBEHUS KANIUTAJI
AximonepeH OO6mu Peseps ot Hepasnpenenena 01311 (s)
KaruTa pe3epBH  CIpaBeIINBa revanba / coOCTBeH
CTOMHOCT HemokpuTa 3ary6a KaIuTal

XWIL JIB.  XWJL. JIB. XUIL JIB. XWJL. JIB, XUJL. JIB,
Canno Ha 01 simyapu 2020 r. 3000 300 291 12 609 16 200
[lewan6a/3ary6a 3a nepuonaa - - - (495) (495)
Hpyr BceoOXBaTeH JOXO 3a
nepuoaa - - - - -
O6w0 éceodxeamen 00x00 3a
200unama - - - (495) (495)
IIpexBbpisiHe Ha pe3epB OT
OTIIMCAaHU KalluTaJIOBH
WHCTPYMEHTH KbM
Hepasnpe/elieHa neyainda - - - - -
Caano Ha 30 ronm 2020 r. 3000 300 291 12114 15705
Canno na 01 smyapu 2019 r. 3000 300 177 12 887 16 364
E¢exm om npunazane na MC®OO
16 - - - 52 52
IIpensuncieno canno Ha Ha 01
sinyapu 2019 r. 3000 300 177 12939 16 416
[lewan6a/3ary6a 3a mepuoma - - - (651) (651)
Hpyr BceoOXBaTeH JOXOJ 3a
rnepuoia - - 435 - 435
O6u0 éceoodxeamen 00x00 3a
200unama - - 435 (651) (216)
IIpexBbpJisiHE Ha pe3epB OT
OTIIMCAaHU KalluTaJIOBH
WHCTPYMEHTH KbM
HepasnpezeneHa neyanda - - (321) 321 -
Canno Ha 31 nexkemBpu 2019 r. 3000 300 291 12 609 16 200

Tlosichenusma KoM MeNCOUHHUS HeKOHCOJludupaH gbuHchoe omuem npedcmaeﬂﬂeam Hepasde/ma yacm om Heeo.

CscTaBmi: W3mbaHuTeIeH TUPEKTOD:

/Crosanka Iletkosa/

Hara: 11.09.2020 1.

/WBa T'apBancka - Codusiacka/
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MexauHeH HEKOHCOJIUIHPaH (pUHAHCOB OTYET
3a nepuoaa 01.01.2020r.-30.06.2020 r.

CHUHTETHUKA ALL
MekauHeH HEKOHCOJIMAUPAH OTYET 32 NAPUYHUTE MOTOIH
Kb6M 30 1oum 2020r.

30 ronm 2020 30 ronm 2019
XHUJI. JIB. XWUJI. JIB.

IMAPAUYHHU MOTOLM OT ONNEPATUBHA JEMHOCT
ITocThITeHUS OT KIUEHTH 127 17
[Tmamanus Ha JOCTaBYUIIN (229) (440)
[Inamanus, cBbp3aHy ¢ Bb3HATPAKAECHUSA (78) (112)
[Inarenn/Bp3cTaHOBEHN AaHBIN(0€3 KOPIIOPATUBEH NaHBK B/y I1€d.) 35) -
[ImaTeHn KOPIMOPAaTHBHYU NaHBIIM B/y medamdaTa - -
Jpyru nocThIUICHUS/TUTAIIIAHUS OT OTIEPaTHBHA JCHHOCT 3) (176)
HeTeH mapuyveH MOTOK OT ONMEPATHBHA AEHHOCT : (218) (711)
MAPAUYHHU MOTOLM OT UHBECTULIMOHHA JEMHOCT
[IpunobruBane/yBennyeHne Ha y9acTUs B IBIIEPHU U aCOLMUPAHU
TIPS ATPUATHS - -
[MocThIuieHus OT IpoAaKOa/HaAMAJICHHUS HA YYaCTUS B ABIICPHU U
ACOLIMUPAHU IPEAIPUATHUSL - 3706
IIpenocraBenu 3aemMu (3 655) (19 897)
[TocTrrienus ot mpeaocTaBeH! 3a€MHU B T.U. JINXBU 3526 8759
[IpunobrBane Ha UMOTH, MAITUHU U CHOPAKEHUS - -
[lapwaau moTOIM, CBBP3aHU C MpuI0OUBaHe (GPUHAHCOBH aKTHBH (3552) (32 693)
[Mapu4nu moToM OT poaak0a Ha PUHAHCOBU aKTUBU 925 3437
[Tonyyenu nuBUACHTH - 3068
HeTeH mapu4eH MOTOK OT HHBECTHIIHOHHA TeHHOCT (2756) (33 620)
MMAPAUYHHU IOTOLM OT ®PUHAHCOBA JEMHOCT
[lomydenu 3aemu 2347 47 638
[Tnamanus Mo NoJy4eHu 3aeMHU B T.4. JTUXBU (2 051) (11 019)
[Tnamane Ha TMXBU, TAKCH U KOMHCUOHH I10
0aHKOBH/OOIUTAIMOHAN 3a€MU ¥ (PMHAHCOB JTU3UHT (858) (270)
[TapuyHu MOTOIM OT IIECUU U pena, HETO 3349 (665)
Jpyru nocThIuieHUs/ TIamanus ot GUHAHCOBA JAEHHOCT (225) (74)
HeTen mapuyeH noTok ot (puHaAHCOBA JeHHOCT 2562 35 340
HeTHo HamaieHre/ yBeJMUeHHE HA TAPUYHHUTE CPECTBA
U MAPUYHUTE eKBUBAJIEHTH (412) 1 009
IapuyHu cpeAcTBa M NAPUYHH €KBHBAJEHTH B HA4YAJIOTO
Ha 01 snyapu 951 13
EdexT 0T 04aKBaHM KpeIUTHH 3ary0Hn 2) -
I[MapuyHu cpeacTBa M NAPUYHH €KBHBAJIEHTH Ha
30 ronn 2020r 537 1022

Tosichenusma Kom MeNCOUHHUSL HeKOchzudupaH dechoe om4yem npedcma@zzﬂ@am Hepa3dem-ta uyacm ont Heeo.

ChbecTaBuin: W3nenauTened JAUPCKTOP:

/Crosnka IleTtkoBa/

Hara: 11.09.2020 r.

/Ba TapBancka - CopusiHCKa/
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TTOACHUTEJIHU BEJIEXKKUW KbBbM MEX/IMHEHE HEKOHCOJIMAMPAH ®MTHAHCOB OTUET
3a nepuoga 01.01.2020 r. — 30.06.2020 r.

MNOACHUTEJIHU BEJIEKKU KbM MEX/IMHEH HEKOHCOJIMIUPAH ®PUHAHCOB
OTYET HA ,,CUHTETHUKA* A/

3a nepuoga 01.01.2020 r. - 30.06.2020 r.

(mpeacTaBisBAT HePa3/1eJHA YaCT OT MEKIMHHUA HEKOHCOJIUAUPAH (PpMHAHCOB O0TYeT KbM 30
1woHu 2020 ronnna)

1.0BIIIA HH®OPMAIIUA 3A IPYKECTBOTO U JEMHOCTTA MY

»~CUHTETHKA”A/l ¢ akuuOHEpHO APYKECTBO, ChC CEIJAIMINE U aipec Ha YIpPaBICHHE rp.Codwusi,
paiion Jlozenemn, Oyi. ,,H..Banmapos” 47, EMK 201188219.

Opranun Ha ympaBleHHE Ha JpykecTBOTO ca: OOmoro chOpanue Ha akuuoHepute u CBBET Ha
JTUPEKTOPUTE.

Heitnocrra Ha ,,CUMHTETUKA” AJl e cBbp3aHa C yIpaBlI€HWE Ha WHIYCTPUAIHU MPEANPUSITHS,
KOHCYJITAaHTCKa JI€HHOCT, TBPrOBCKO IPEJCTABUTEIICTBO M IOCPEAHUYECTBO M BCSKaKBa JApyra
CTOIIaHCKa JEMHOCT, He3a0paHeHa U3PUYHO OT 3aKOHA.

HNuBectuimonausaT noprdeitn Ha “CunrteTnka” AJ] o0XxBaia 1Ba MKOHOMHUYECKH CEKTOPa: HEBHKUMHU
MMOTH U TIPOU3BOJICTBO.

Jpy’XecTBOTO € C eAHOCTENEHHA CHCTEMa Ha yNpaBJIEHUE U ce ynpasisiBa oT CbBET HAa IUPEKTOPUTE B
ChCTaB!

1. Vra I'apBancka Codusincka — [Ipencenaren na ChBeTa Ha AUPEKTOPUTE U UBITBIHUTEIICH JUPEKTOP
2. Ilnamen IleeB IlaTeB — 3aMecTHUK NpeacenaTen
3. Hukomnaii AtanacoB [laueB — unen Ha CbhBeTa Ha AUPEKTOPUTE

I[I)Y)KGCTBOTO CC MpeACTaBJIsABa OT M3nenauTenHus AUPEKTOP — HBa FapBaHCKa CO(I)I/IHHCKa.

3a oTueTHMA MEPUOJ JIMIaTa, HaATOBApeHM ¢ o010 yrpasieHue B “Cunrtetuka” AJl U ynpakHsBaIlu
Ha/130p HaJ Ipolieca Ha ((UHAHCOBO OTUMTAHE, Ca KaKTO cle/Ba:

. OIII/ITCH KOMUTET B ChCTaB:

1. I'ana Anexcannposa 'eoprueBa — IIpencenaren
2. IInamen IleeB [lateB — 3amecTHUK TIpeacenaTen
3. I1Berennna XpucroBa CraH4yeBa - MockoBa — ujeH

Axuuute Ha J{pyKecTBOTO ce ThbpryBat Ha bbarapckara onzmoBa 6opca.
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OcHogeH akinoHep B Cunretuka AJl kbm 30.06.2020r. ¢ Kamamus Tpetinunar Jlumutug AJL ¢ 50.07%
AKIIMOHEPEH JIsi1.
CpennocniuchunusT Opoii Ha ciyxurenute B Cuareruka A/l kM 30.06.2020r. € 6 nuna, B T.4. 5 KCHH.

2.0CHOBA 3A M3I'OTBAHE HA ®PUHAHCOBUA OTYET

Hacrosimusar ¢uHaHCOB OTYET € HM3rOTBEH B CHOTBETCTBHE € MEXIyHApOAHHUTE CTaHIAPTH 32
¢unancoBo otumtane (MC®O), paspaborenn u nybmukyBanu oT ChbBeTa MO MEXIyHApOIHU
cueroBoaHu ctanaaptd (CMCC) u npueru ot EBponelickus cbto3 (EC). Otuernara pamka ,,MCOO,
npuetu ot EC* o chiecTBo e onpeeneHaTa HalfmoHaHa cueToBoaHa 6aza MCC, npuera cbe 3akoHa
3a CYETOBOJACTBOTO M AeUHMpaHa B T.8 OT JlombiIHUTENIHUTE pa3snopeaou™.

Mexnunaaus punancoB otdet Ha CunteTnka A/l e usrorsen npu npwiarane Ha MCPO u Ha
ocHOBaHHMe 4. 34, ai. 2, T. 9 oT 3aKkoHa 32 CYECTOBOJICTBOTO.

@DUHAHCOBUAT OTYET € ChCTaBeH B OBJrapcKu JieBa, KOeTo € (yHKIHOHAJHATa BalyTa Ha
HpyxectBoTo. Benuku cymu ca npencraBenu B xuisiau jesa (‘000 yiB.) (BKIIOUUTEIHO CpaBHUTEIHATA
uH(popmanus 3a 2012 r.) OCBEH aKo HE € TOCOYEHO APYTO.

To3u (hMHAHCOB OTYET € MEKIUHEH HHIUBUIYaICH. J[pyKECTBOTO ChCTaBsI U KOHCOJIUIAUPAH (GHHAHCOB
OTYET B CHOTBETCTBHE ¢ MEXIyHApOIHUTE CTaHaapTh 3a puHancoBo otuntane (MCDO), pazpaboreHu
u mybOnukyBanu ot CpBera mo MexayHapoaHu cyeroBonHu cranmapta (CMCC) u mpuetu ot
EBpomneiickus cpro3 (EC), B KOWTO MHBECTUIIMUTE B ABLICPHU MPEANPUSATHS Ca OTYETCHH U OTIOBECTEHU
B choTBeTcTBHE ¢ MCDO 10,,KoHconunupanu GpruHaHCOBH OTUETH .

@OUHAHCOBUAT OTYET € CBhCTAaBEH IpU Cla3BaHE Ha INPUHLMIA Ha JAEWCTBAILlO TpEeANpUsTHE,
HE3aBHCHMO, Y€ IPEe3 OTYETHMs IEPHOJl Peaau3upa OTPULIATEIECH MapUYeH IOTOK OT OlepaTHBHATA
JerHocT B pa3mep Ha 105 xuLis..

Bb3 ocHOBa Ha HampaBeHM MPOTHO3M 3a OBACLIETO W CII€] U3BBPIIECHUS Mperyie] Ha JeiHOCTTa Ha
JpyXecTBOTO M NPOyYBaHE HAa Bb3MOXKHOCTUTE 3a IOJy4YaBaHE Ha 3a€MH OT CBbP3aHH M HECBBP3aHU
auna, CbBEeTHT HAa TUPEKTOpUTE ovyakBa, ye CuHTeTHKa A/l 11e nMa J0CTaThYHO (DMHAHCOBU PECypCH,
3a J]a MPOABDKU OINEpaTUBHATAa CH JEHHOCT B OJM3KO Objelle M Jja MOrac CBOEBPEMEHHO CBOUTE
3aab/okeHnss. OTAETHO OT TOBa OOJMTAlMOHHMS 3aeM € pa3cpoueH 3a 5 rogunu. Ha tasu Oaza e
MPWJIOKEH MPUHIIMIIA 32 AEWCTBAIIO0 MPEANPHUATHE TPU U3TOTBIHETO HAa (PMHAHCOBUS OTYET.

2.1.TPOMEHHU B CHETOBOJAHATA INOJIUTUKA

= HoBu cranpapTu, m3mMeHeHuss u passicHeHuss KbM MC®O, kouto ca Biesau B cuiaa ot 01
sinyapu 2019r.

I[py)KeCTBOTO npuijaara CJICOAHUTC HOBHU CTaHAAPTHU, HU3MCHCHHA W PaA3ICHCHHA KbM MC(I)O,
p8.3pa6OTCHI/I n l'[y6J'II/IKy'BaHI/I or CnBeTa IIO MCKAYHAPOAHU CYCTOBOJAHU CTaHAAPTHU, KOUTO HUMAT
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edekT BbpXy (uHAHCOBUA OTYEeT Ha [IpyKecTBOTO M ca 3aJAb/DKUTEIHM 3a MpUIaraHe OT T'OJUIIHUS
nepuo, 3anoyBany Ha 1 suyapu 2019 r.:

MC®O 16 ,,JIuzunr®, B cuja ot 1 suyapu 2019 r., npuer ot EC

MC®O 16 ,Jluzunr® zamens MCC 17 ,Jluzunru®, kakto u Tpu pazsicneHus: KPMCOO 4
,OIpeaeNsHe Jaiu JaJaeHo cropasyMeHnue cpabpka ju3unre, [IKP 15 ,OnepatuBeH JU3UHT —
ctumynu u [IKP 27 ,,OnensiBane Ha ChABPKAHUETO HA OIMEpaIliy, BKIIOYBAIIY MpaBHaTa Gopma Ha
JIA3UHT,

HpI/IeMaHeTO Ha TO3W HOB CTaHAAPT BOJAU OO IHNPH3HABAHC OT I[py)KeCTBOTO Ha aKTHUB C IIPaBO Ha
IIOJI3BBAHE M Ha CBBP3aHUTE C HCTO JIMBMHIOBU 3aJdbJDKCHHUA BBB BPb3Ka C BCHYKH IMIPCAWUIIHU
OIICPAaTUBHU JIMBMHI'OBHU JOIOBOPH, € H3KIOYCHHC Ha OHC3H, KOUTO Ca I/I,Z[eHTI/I(l)I/II_[I/IpaHI/I KaTo
JOIrOBOPH 3a aKTHBHU C HHCKA CTOMHOCT HMJIM C OCTaBalll CPOK Ha JIM3HUHI' I10-MAJIKO OT 12 Meccua OT
JlaTaTa Ha II'bpBOHAYAJIHOTO IIPpUJIaraHe.

C‘-IGTOBOI[HOTO OTUUTAHC OT CTpaHa HA JIM3UHTOAATCINTC OCTaBa IMOYTHU oe3 IMpoMsHa.

Crpriiacio MC®O 16 3a 10roBop, KONTO € WK ChABPKA JU3UHT, CE€ CUUTA JOIOBOP, KOWTO NMPEAOCTaBs
IPaBOTO 3a KOHTPOJ BBPXY MOJI3BAHETO HA AaKTHBA 3a OIpEIEICH IEPHOA OT BpEME Cpelly
BBb3HATPAKICHHUE.

HoBusT cTaHmapT € UpUIIOKEH, H3MOI3BAHKKM MOAMMUIMpPAHUS PETPOCHEKTHUBEH IOIXOM, KaTo
KyMyJIaTuBHUAT edekt or mpuemanero Ha MCO®O 16 ce mpus3HaBa B COOCTBEHHs KamUTal KaTo
KOpPEeKIMs Ha HadajHus OajlaHC Ha HepaslpeaeieHa nedanda 3a Tekymus nepuop. llpenxonxure
NIEPUOAM HE Ca NPEU3UUCIICHU.

JlpyxecTBOTO € M30pano Ja He BKIOYBA I'bPBOHAYAIHHUTE NMPEKU Pa3Xxoad B OLIEHKaTa Ha aKTUBa C
IpaBO Ha IIOJ3BaHE 3a CHIIECTBYBAIM ONEPATUBHU JIM3UHTOBM JOTOBOPM KBbM Jararta Ha
nbpBOHavYanHOTO npuiarane Ha MC®O 16, kodaro e 1 auyapu 2019 r. KuM Tasu nara IpyxectBoTo
CBIIO € U30paJio J1a OLIEHHU aKTUBHTE C TpaBo Ha nmon3Bade kbM 01.01.2019r. mo GanmancoBa CTOMHOCT,
Bce eaHo, ye MCPO 16 e 6un mpunarad oT HayalHarTa JaTa, HO JUCKOHTHpaHa C AU(epeHIraTHUs
JIMXBEH MPOLIEHT Ha JIN3WHTOTIOIYyYaTeNs KbM JlaTaraTa Ha IbpPBOHAYAITHO NIpUJIaraHe.

Jlpy’kecTBOTO HE € M3BBPILMIO Mperie] 3a 00e3leHKa Ha aKTUBUTE ¢ MPaBO Ha IOJI3BaHE KbM JlaTara
Ha 'bPBOHAYAIIHOTO IpuiaraHe. BMecTo ToBa € BB3MpPUENIO Hail-NIOCIeHaTa CH UCTOPUYECKAa OLICHKA
3a TOBa JIaJIM OMpPEJENICHH JIM3UHIOBU JIOTOBOPH ca 0OpeMeHsBaIlld HEMTOCPEICTBEHO MpeIu JlaTaTta Ha
n'bpBOHAYaNHOTO npuiarane Ha MCOO 16.

3a olLleHKaTa Ha JIM3UHTOBUTE 3abJDKEHHS Ha JaTaTta Ha npeMuHaBaHeTo kbM MC®O 16 e n3non3sax
CpeHONpeTerieH AudepeHnnaieH JUXBEH MPpoLeHT B pa3mep Ha 4.05%.

IIpn nmpemunaBane kpM MCPO 16, /IpykecTBOTO IpHU3HABA AONBIHUTEIHM AKTHBU C IIPaBO Ha
MIOJI3BAHE M JONMBJIHUTEIHH 3aIbJDKEHUS 3a JIM3HUHT, KaTO Pa3jIMKaTa ce NPU3HaBa B HepasmpeeaeHaTa
nevyanba. Bnusauero Ha mpexoaa € 0000IIeH o-T0JTy:
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. banancoa
Baxancosa mo3MuHs BanancoBa cToiitHOCT IIpeusuucnenue cTofHoCT Ha
31.12.2018 r. MC®DO 16
e f- | creracio 01.01.2019 .
HWMoTtH, Malliuay 1
ChOPBKEHUS (32 IPU3HATU
aKTUBH, IPUIOOUTH IO
(MHAHCOBH JIM3UHTU
ceritacao MCC 17 no
31.12.2018r.)
A
KMusu ¢ npaso Ha ) 62 2
nosazeare
Jluzunzoeu nacusu - 10 10
EdekT ot mpuiarane Ha
MC®O 16 Bbpxy - 52 52
HepasIpe/eieHara rneyainoa

CrnepnBamara Tabauia nokassa edexra ot npexoqa or MCC 17 kbm MC®O 16 Ha 1 snyapu 2019 r.:

JloroBopeHOCTH (aHTQXKMMEHTH) TI0 onepaTHBeH JTu3uHT KbM 31.12.2019r.

10

KpaTKOCpOIIHI/I JIM3UHTH U JIU3UHTY HA aKTUBHU C HUCKA CTOMHOCT

Edexr oT 1ucKoHTHpaHE HAa TOPENOCOUYEHUTE CyMU

Ilox 1xwui.js.

3anbiokeHuss o (UHAHCOB JIM3MHT, Hpu3Hatu cbriaacHo MCC 17 xbMm
31.12.2018r.

Hacrosmia cToiitHOCT Ha IMPOMCHJIIMBUTC JIM3UHTOBH IUIAIAHUSA, KOUTO
3aBHUCAT OT HPOUCHT NI UHACKC

HaCTOHH_[a CTOMHOCT Ha ABJDKUMUTC JIM3UHIOBU IUIAIIAHWA B TICPUOIAH,
00XBaHATH OT OINMHr 3a yAbJDKAaBaHC, KOMTO Ca BKIIIOYCHHM B CpOKa Ha
JIM3WHIa U IpE€an TOBA HC €Ca BKIIIOUCHU B aHTAXKUMCHTHUTEC 110 OIICPATUBCH
JIU3HUHT

JIn3uHrosu 3agbikenus: npusHatu Kem 01.01.2019 r.

10

MC®O 9 »PHHAHCOBH HHCTPYMEHTH” (M3MeHeH) -
OTpHIATEHA KOMIIeHCAalusi, B cnjia ot 1 suyapu 2019 r., npuer ot EC

Ipexnnamanus c
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MCC 19 ,,Jloxoqu Ha HaeTH Juna* (n3meneH) — [Ipomsina B mu1aHa, CbKpallaBaHe WM ypPe:KIaHe
- B cwiia ot 1 snyapu 2019 r., npuer ot EC

MCC 28 “MuBecTHIIMM B aCOMMPAHU M CbBMECTHH NpeANpUATUS” (M3MeHeH) — IbJarocpoynu
y4acTusi B aCOUMUPAHHM M CbBMECTHH NpeANpUATHsS — B cuja ot 1 sinyapu 2019 r., npuer ot EC

IIpomenuTe u3sACHsBAT, 4e:

e MOJENTBT Ha OYakBaHaTa KpeauTHa 3ary6a B MCDO 9 crnenma ma ce mpuiara camo 3a Te3d
IBJITOCPOYHH YUYaCTHsI B ACOLIMUPAHO UM CbBMECTHO MPEINpPUSITHE, KOUTO HE C€ OTUYMUTAT IO
METO/a Ha COOCTBEH KalHTall.

e 1pu npunaraiero Ha MCPO 9 npeanpusTreTo He B3eMa NpeABH] 3aryOuTe Ha aCOLMHPAHOTO
WIM CHBMECTHOTO NpENIpUsTHE, WU 3aryoure OT o00e3leHKa Ha HETHaTa WHBECTULHUSA,
NPU3HATH KAaTO KOPEKIWM Ha HETHATa WHBECTULUS B AaCOUMHPAHOTO WM CHBMECTHOTO
npennpusaTie, Bb3HMKHaANW OT mnpuwiaraHeto Ha MCC 28 MuBecTunuu B acOIMUpPaHU U
CHBMECTHH MPEIIPUSITHSL.

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYMTAHETO HA JaHbK BBPXY 10X04a* — B cuia or 1
ssuyapu 2019 r., npuer ot EC

I'oguman nonodpennst Ha MC®O 2015-2017 r., B cuiia ot 1 snyapu 2019 r., npuern ot EC
Te3u n3MeHeHns BKJIIOYBAT HCCHIICCTBCHU IIPOMCHU B:

e MCO®O 3 "buznec koMOMHAIMHU" - JPYKECTBOTO MPEOICHSIBA MPEAUIIHUS CU 4] B CHBMECTHO
KOHTpPOJIMpaHa JICHHOCT, KOTaTo MPUI001e KOHTPOJ HAl Hesl.

e MCOO 11 "CbBMmecTHH npeAnpuatus’ - JIPYXKECTBOTO HE IPEOLIEHABA NPEIUIIHUS CH J51 B
CHBMECTHO KOHTpOJIMpaHa JEHHOCT, KOTaTo MPUA00He ChBMECTEH KOHTPOI BBPXY JEHHOCTTA.

e MCC 12 "daubuu BBpXy aoxoda" - JIpY>KECTBOTO OTYUTA BCHUYKM JaHBYHU MOCIEOULU OT
IUIAIaHUATA HA JUBUACHTH O €IUH U CBHIINA HAYWH.

e MCC 23 "Pa3xonu mo 3aemMu" - APYKECTBOTO TPETHPaA KaTO YaCT OT OOIIMUTE 3a€MU BCEKU 3aeM
I'HPBOHAYAITHO B3ET 32 pa3pab0TBaHE HA aKTHB, KOTATO aKTHBBHT € TOTOB 3a IUTAHUpaHaTa yrnoTpeda
WM TTpoJiaxoa.

» CTanaapTu, U3MEHEHHs] U pa3siCHeHHsl, KOUTO Bce Ollle He ca BJIe3JIM B CIJIa M He ce MpWjarat

OT MO-PaHHA 1aTa OT JAPYKEeCTBOTO

K®M natara Ha ogoOpeHue Ha TO3HM (PMHAHCOB OTUET ca MyOJIMKYBaHW HOBHU CTaHJIAPTH, U3MEHEHHS U
pa3sCHEHUs KbM CBLIECTBYBAIM BEUE CTaHAAPTH, HO HE Ca BJIE3JIM B CHJIAa UM He ca npuetu oT EC 3a
¢uHaHCOBaTa rojuHa, 3amnouysaima Ha | ssHyapu 2019r., 1 He ca OuIM NPUIOKEHH OT MO-paHHA J1aTa OT
HpyxectBoto. He ce owakBa Te na uMaT CbhIIECTBEH €(PEKT BbpPXY (PUHAHCOBUTE OTYETH Ha
HpyxectBoTo. PBKOBOJACTBOTO oOuYakBa BCHUYKH CTaHAApTH M U3MEHEHHUs Ja ObIaT MNpHUeTH B
CUETOBOJ/IHATA MOJIUTHKA Ha [Ipy’KeCTBOTO Mpe3 MbPBUA NMEPHOJ, 3all04Ball] CJIE/ 1aTaTa Ha BIU3aHETO
UM B CHJIA.

HpOMeHI/ITC Ca CBbpP3aHU CbC CICAHUTC CTAHAAPTHU:

e MC®O 3 (usmenen) — Onpenesienue 3a busnec B cuia or 1 ssnyapu 2020 r., Bce oie He e
npuet ot EC

10
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e MC®O 14 ,,OTcpoueHu CMeTKH NPHU peryJupaHu neHu” B cuia ot 1 ssuyapu 2016 r., Bce omme
He e npuet oT EC

e MC®O 17 ,,3acTpaxoBaTejiHu 10roBopu” B cuiia ot 1 sinyapu 2021 r., Bce omie He e IpUeT OT
EC

e MCC 1 u MCC 8 (u3meHeH) - /lepuHunms Ha ChbIIECTBEHOCT, B cuJjia ot 1 sinyapu 2020 r., Bce
ouie He ca npuetn oT EC

[lenta Ha M3MEHEHHUATA € Ja C€ M3MOJ3Ba €Ha U Chlla JAe(PUHHUIINS Ha CHIIECTBEHOCT B paMKHUTE Ha
MexyHapoHUTE CTaHAApTH 3a (QuHaHCcOBO oTuuTaHe M KoHnentyanHara pamka 3a (UHAHCOBO
oruutaHe. ChIIIaCHO U3MEHEHHUSITA:

e 3aMBIVIIBAHETO Ha ChIleCTBEHaTa HH(OpMalnMs ¢ HEChLIECTBEHA HMa ChIUS €PeKT KaTo
IPOIYCKAaHETO Ha BakHAa HMHGpOpMalus WIM HENpaBUIHOTO U mpexacraBaHe. llpennpusrtusra
pemiaBat Kost ”HGopMaIus € ChIIECTBEHAa B KOHTEKCTa Ha (PMHAHCOBUS OTUET KaTO LAJIO; U

® OCHOBHHUTE MOTPeOUTENN Ha (MHAHCOBHU OTUETH C OOILO MpeIHa3HaueHue  ca Te3H, KbM KOWUTO ca
Haco4YeHW (UHAHCOBUTE OTYETH W BKJIIOYBAT ,,CHIICCTBYBAIIM M IOTCHIUAIHU HHBECTUTOPH,
3aeMo/IaTeI U JAPYTU KPEeauTOpHU*, KOUTO TpsiOBa aa pa3uuTar Ha (PUHAHCOBHUTE OTUYETH C OOIIO
npeIHa3HauYeHHE 3a ToJIsIMa 4acT OT (huHaHCOBaTa MH(OPMAIHSI, OT KOSITO Ce HYKIasiT.

e KoHnmentyajna paMka 3a (UHAHCOBO OTYMTAHE W W3MEHEHHsS HA MO30BABAHUSITA KbM Hesl, B
cuia ot 1 suyapu 2020 r., Bce omie He ¢ npuera oT EC

CMCC e u3gan npepaboTeHa KOHIIENITyallHA paMKa, KOSTO BiM3a B cuia He3abaBHO 3a ChBeTa B
JNEHOCTUTE MY, CBBP3aHU C pa3padOTBaHETO HAa HOBU CYETOBOJHM CTaHIapTU. Ta3u paMka HEe BOJHU J0
MIPOMEHU B HUTO €IMH OT CHIIECTBYBAIIUTE CUETOBOJHU CTaHAApTH. BbIpeku ToBa, MpeanpuaTusiTa,
KOHUTO pa3yuTaT Ha KOHLCITyaJlHATA paMKa HpH OHNPCACIAHEC Ha CBOUTC CUCTOBOAHH IIOJUTHUKH 3a
CACIIKH, CHOUTHS WIIH YCJIOBHUA Ha )ICI\/'IHOCTTa CH, KOUTO HEC Ca pasrjicaaHu CIICHUAIHO B KOHKPCTCH
CYETOBOJIEH CTaHAapT, I[€ MoraT Ja mpuiaratr rnpepaboreHata pamka ot 1 sHyapu 2020 1. Tesu
NpeanpuiaATus e TpSI6Ba Ja MpEeHCHAT a1 TCXHHUTC CHCTOBOJHU IMOJIMTUKH Ca BCC OIIC MOAXOIAIIN
CBIIacHO IpepaboTeHara KoHIenTyanHa paMka. OCHOBHHUTE IIPOMEHHU ca:

® 32 Ja ce MOCTUTHE I1eJITa Ha (PMHAHCOBOTO OTYUTaHEe ce (JOKyCcHpa BbPXY poJisiTa Ha pbKOBOJCTBOTO,
KOETO TpsIOBa Ja CIIy>KU Ha OCHOBHUTE MOTPEOUTEIN HAa OTYETUTE

® OTHOBO ce Habjsira Ha NMPUHIMIIA HA MPEANa3IMBOCTTa KaTO HEOOXOJUM KOMIIOHEHT, 3a Ja ce
MOCTUTHE HEYTPAJIHO MpeACcTaBsiHEe Ha HH(popmanusTa

e neduHMpaA ce KO€ € OTUUTALIOTO C€ MPEANPUATHE, KATO € Bb3MOXKHO JIa € OTAEIIHO IOPUINYECKO
JIULE WM YacT OT MPEAIIPUATHETO

e [IpepasrIekKaaT Ce ONpPEACIICHUATA 3a aKTUB U I1aCUB

e [Ipy IIPU3HABAHETO HA AKTUBH M MACHBU CE€ MPEMaxBa YCIOBHETO 3a BEPOATHOCT OT BXOJIAIIN WIIN
U3XOZAIIM OTOIU OT UKOHOMUYECKH IIOJI3U U C€ JAOIIBIBAT HACOKUTE 3 OTIIUCBAHE

® 1aBaT ce JOMBJIHUTEIHN HACOKM OTHOCHO Pa3JIMYHUTE OLIEHBYHU 0a3U U

e revanbara win 3arybara ce onpeJessaT KaTo OCHOBEH IOKa3aTell 3a JeMHOCTTa Ha MPEIIPUITHETO U
ce MpenopbyBa MPUXOAUTE U PA3XOAMUTE OT JAPYIrHsl BCEOOXBATEH J0XOJ Ja ObJaT peUuKIMpaHd
npe3 rmnevanbata WiIM 3arybara, KOraro TOBa IIOBMIIABa YMECTHOCTTAa WM JOCTOBEPHOTO
npeJcTaBsiHe HAa (UHAHCOBUTE OTYETH.

11
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2.2.CHETOBOJHA IIOJIUTUKA

2.2.1.00111u4 moJ10KeHus

Haii-3naunmure CYCTOBOAHU IIOJIMTUKH, HNPpHUIIAraHUu IPU HU3TrOTBAHCTO HA TO3U q)HHaHCOB OT4CT, Ca
MMpEaACTaBCHU I10-0JTIY.

DuHAHCOBHUAT OTYET € H3TrOTBEH IIpru Clia3BaHC Ha IPUHOUIIMTE 3a OLCHABAHC HAa BCHYKH BHUIOBEC
dKTHBU, ITACHUBU, IIPUXOAN U PA3XOJAU CHITTACHO MC®O. bas3ute 3a o1ieHKa ca OIIOBECTCHH HO,Z[pO6HO
II0-HAaTaThK B CYCTOBOAHATA ITOJIMTHKA KbM q)HHaHCOBI/IH OTYECT.

CnenBa na ce orOenexu, 4e NMPU M3TOTBSHETO HA IMPEACTaBEHUs (PUHAHCOB OTUET ca M3IMOJI3BaHU
CYETOBOJIHM OIICHKH W JOMyCKaHWs. BbIpeku ue Te ca 6a3upanu Ha uH(pOpMaIus, MpeIocTaBeHa Ha
PBKOBOJICTBOTO KBbM JaTara HAa M3TOTBSHE Ha (DUHAHCOBUS OTYET, PEAIHUTE PE3YJITATH MOTAT Jia Ce
pasr4aBaT OT HAIPABEHUTE OLUECHKHU U Oy CKAHUSI.

2.2.2.IlpencraBsine Ha puHAHCOBUSA O0TUYeT. CPaBHUTEIHU JAHHH

@unHaHCOBHAT OTYeT € mpezacTaBeH B choTBeTcTBUE ¢ MCC 1 ,IlpencraBsne Ha ¢uHAaHCOBH OTYETH
(peBusupan 2007 r.). Jpy»xecTBOTO IpHe Ja MpeJcTaBs oTyeTa 3a nevanOaTa win 3arydaTta U Apyrus
BCEOOXBAaTEH JI0XO/ B €IUHEH OTYET.

B oruera 3a (UHAHCOBOTO CBCTOSIHME C€ MPEACTaBAT JBa CPAaBHUTEIHM IepUoJa, KOraTto
HpyxecTBOTO:!

a) MpuJiara CYeTOBOHA MOJIUTHKA PETPOCIEKTUBHO;
0) mpeu3uHcisiBa PETPOCIEKTUBHO MO3UIMH BbB (PUHAHCOBUS OTUET; WU
B) Ipekyiacuuuypa no3ulru BbB (PMHAHCOBHSI OTUET,

KOorato ToBa MMa CbIICCTBCH e(l)eKT BBpPXY I/IH(i)OpMaIII/IﬂTa B OTYCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHUEC KBM
HAYaJIOTO Ha MPpEAXOAHUS IICPUO.

2.2.3.iluBecTHLMH B IbIIEPHU NPEANPUSITHS

JbI1epHH IPEANPUATHS Ca BCUYKHU MPEINPUATUSA, KOUTO €€ HAMUPAT IO KOHTpoJa Ha JIpyKeCcTBOTO.
KOHTpOIBT BBPXY ABLIEPHUTE NPEANpUATUS Ha J[pyKECTBOTO c€ M3pa3siBa BbB Bb3MOKHOCTTA My J1a
PBKOBOJM U omnpenens (MHaHCOBaTa M olepaTUBHATA MOJUTHKA Ha JIbIIEPHUTE IPEANPUITHS, TaKa 4e
Ja ce M3BIMYAT M3TOAM B pe3yiTar Ha JAeWHOCTTa UM. B uHAMBHIyanHus (UHAHCOB OTYET Ha
JpyXecTBOTO MHBECTULIUUTE B IBIICPHU NPEAIPUATHS C€ OTYUTAT IO CEOECTONHOCT.

I[py)KCCTBOTO Ipu3dHaBa JUBHUACHT OT ABLICPHO MPCANPUATUC B revagbara WiIu 3ary6aTa B CBOUTC
WHAUBUYAJTHU (bHHaHCOBI/I OTYECTH, KOTaTO 6’L,Z[C YCTAaHOBCHO IIPABOTO MY [a IMOJTY4YH JUBUJCHTA.
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2.2.4.AHBeCTHIINH B ACOLMMPAHU U CbBMECTHH MPeINPUATHS

CBbBMECTHO MPEAIPUSITHE € JIOTOBOPHO CIIOpa3yMeHue, o cujiaTa Ha KoeTo [[pykecTBOTO U JIpyru
HE3aBUCUMHU CTPAHM C€ 3aeMaT CbC CTOMAHCKA JACWHOCT, KOSATO IOJUICKM HAa ChbBMECTEH KOHTPOIL
WNuBecTuimuTe B CbBMECTHU MPEANPUITHS CE€ OTUYUTAT 1O C€0ECTONHOCTHUS METO/I.

AconuupaHu ca Te€3U NPeAIpUaThs, BbpXy KOUTO J{pyKeCTBOTO € B ChCTOSIHUE J1a OKa3Ba 3HAYUTEIIHO
BJIMSIHUE, HO KOUTO HE Ca HUTO IBIIEPHU NPEANPUATHSI, HUITO CbBMECTHO KOHTPOJIMPAHU IPEATPHUATHS.
MHuBecTuuuTe B aCOUMUPAHU MIPEIIPUATHS C€ OTYUTAT 110 CE0ECTOMHOCTHUS METOI.

JpyXecTBOTO NpHU3HAaBa JHMBUIEHT OT CBBMECTHO KOHTPOJHUPAHO IPEANPUATHE WU ACOLMHPAHO
npeanpusTie B nedandara UM 3arybara B CBOUTE MHIUBUAyaTHH (UHAHCOBH OTYETH, KOraTo Ob1e
YCTaHOBEHO MPABOTO MYy J1a ITOJIyYH AUBUJCHTA.

2.2.5. CnesIKU B 4y:KJIeCTpaHHA BaJIyTa

Crenkute B 4yXJeCTpaHHA BaJyTa Cc€ OTYMTAT BHB (DYHKIIMOHAIIHATA BadyTa Ha J[py»XKecTBOTO IO
odpunmanHus oOMEHEH Kypc KbM Jatata Ha ciaenkara (oOsBeHus (QukcuHr Ha bwarapcka HapogHa
Oanka). [leyanOure u 3arybure OT KypCOBHU PazNUKU, KOUTO BB3HUKBAT MPU YPEKIAHETO HA TE3U
CHENKHU M MPEOlECHSIBAaHETO Ha MapUYHUTE MO3UIMH B UY>KIECTpAaHHA BalyTa KbM Kpas Ha OTUETHHUSA
nepuo, ce MpU3HaBar B revyandara UM 3aryoara.

Henapuynute no3uuuu, OLEHSIBAaHU IO UCTOPUYECKA II€HA B UyXJECTpaHHA BalyTa, C€ OTYUTAT IO
0OMEHHUS KypC KbM JaTara Ha clenkara (He ca mpeolieHeHH). Hemapuunute mo3uiuu, OleHsIBaHU 110
CIpaBeJIMBa CTOMHOCT B UyX/JIE€CTpaHHA BallyTa, C€ OTYMTAT [0 OOMEHHUS KypcC KbM Jarara, Ha KOsTO
€ oIpeJierieHa CpaBeInBaTa CTOMHOCT.

Ileuanou u 3azyou om npomenu 6v6 eajiymuume Kypcoge
bamancoBara CTOMHOCT Ha ()MHAHCOBUTE AaKTHBH, JCHOMHHUPAHU B 4YKICCTpaHHA BallyTa, Ce

omnpeaciisi B CbOTBECTHATA YYKACCTPpAHHA BAJIyTa U CC MPECHU3UUCIIABA 110 3aKIIOYUTCIIHUA KYPC B Kpas Ha
BCCKH OTYCTCH IICPUOI.

2.2.6. IIpuxoan
Cunreruka AJl, reHepupa OCHOBHO (PMHAHCOBU MPUXO/IU B CICTHUTE HAMIPABICHUS:
e [lpuxoau OT onepanuu ¢ UHBECTUINH U (PUHAHCOBU aKTUBU
e [lpuxoau OT AUBHIECHTH
o [Ipuxonau oT JUXBHU MO MPEIOCTABEHH 3aEMH
3a ma onpenenu Jaiu M KaK Ja Mpu3Hae mpuxoau, J{pyKecTBOTO U3ITOJI3BA CIICAHNATE 5 CTHITKH:

1 UnenTudumnmpane Ha 10roBopa ¢ KIUEHT

2 Unentudunypane Ha 3abJDKEHUATA 32 U3ITBITHECHUE

3 OmnpenensiHe Ha 1leHaTa Ha clleJKaTa

4 Pa3znpenerneHre Ha [ieHaTa Ha clieJKaTa KbM 3aIbJKEHUSTA 32 U3ITbJIHECHHE

5 Ilpu3HaBaHe HAa TPUXOAUTE, KOTATO Ca YJIOBICTBOPEHH 3abJKEHUATA 32 U3II'BIIHCHUE.
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[Tpuxonure ce mpu3HABaT WX B JaJCH MOMEHT WM C TCYEHUE HA BPEMETO, KOraTO MJIM JO0KAaTo
JpyKecTBOTO YIOBJIETBOPU 3aABJDKEHUATA 3a M3IBJIHEHUE, W3BBPIIBAMKU OOCLIaHUTE YCIyI'M Ha
CBOUTE KIIMEHTH.

JpykecTBOTO IpU3HABa KaTo 3aAb/DKEHUS 110 JOTOBOP BB3HAIPAXKICHUE, IIOJIYYEHO 10
OTHOLIEHHE Ha HEYIOBICTBOPEHHU 3aIbJDKEHUSA 3a U3IBIHEHHE W TU IPEACTaBA Karo Jpyru
3aBJDKCHHUS B OTYETA 32 (PMHAHCOBOTO CheTosHUE. [1o chius HaumH, ako [IpyKecTBOTO yAOBIETBOPU
3abJDKCHUE 32 M3IBIHCHUE, NpeAu Ja I0Jy4d BBb3HArPaXkKACHWETO, TO IPU3HABa B OTYETa 34
(MHAHCOBOTO CHCTOSIHUE WJIM aKTHB IO JOTOBOpA, WJIM B3€MaHE, B 3aBHCHUMOCT OT TOBa JaJH Ce€
U3HUCKBA HEILO APYTO OCBEH ONPEAEIICHO BpEME 3a M101y4aBaHe HAa Bb3HAIPAKIECHUETO.

HpI/IXOI[I/ITC OT JIMXBHU CC OTUUTAT TCKYLIO 11O METOZA HA e(beKTI/IBHaTa JINXBA.

HpI/IXO,I[I/ITe OT IUBUJACHTHU CC IIPU3HABAT B MOMCHTA Ha Bb3HUKBAHC HA IIPABOTO 34 IIOJIy4YaBaHC Ha
IJ1amaHeTo.

2.2.7.0nepaTUBHHU Pa3Xxoau

OHGpaTI/IBHI/ITe pasxoau CC€ Npu3HaBaT B rnevandaTa uiu 3ary6aTa IIPpU MMOJI3BAHCTO HA YCIYTUTC UJIM Ha
JaraTta Ha Bb3HUKBAHCTO UM, IIPH CIIa3BaHC HA IIPpHUHIMIIA 3a CbIIOCTABUMOCT C IPUXOJUTE.

2.2.8. Pa3xonm 3a 1MXBHU U Pa3XoJu 1O 3aeMH

PaSXO,I[I/ITC 3d JIMXBU CC€ OTUUTAT TCKYLIO IO METOJA Ha G(I)CKTI/IBHI/IH JIMXBCH IMPOLCHT. Eq)eKTI/IBHI/IHT
JIMXBCH IIPOLCHT € TO3H, KOHTO TOYHO JUCKOHTHUpPA OYaKBAHUTC 6’I)I[€IIII/I Iapru4yHyu IUIAlIaHuA U
IMOCTBINICHUA IIPE3 CPOKa Ha q)HHaHCOBI/IH aKTHUB WJIN 11aCHuB A0 OajaHcoBaTa CTOMHOCT Ha aKTHBAa WJIH
ImacuBa. E(l)eKTI/IBHI/ISIT JIMXBCH TIIPOLCHT C€ OIpCacid IPpU MOTbPBOHAYAIHOTO IIPHU3HABAHC Ha
q)HHaHCOBI/ISI AKTHUB WJIM IIaCUB U BIIOCJICACTBUEC HEC CC KOpUTHPA.

WN3uucinsgBaneTo Ha C(l)eKTI/IBeHI/ISI JIMXBCH IPOLCHT BKJIIOYBA BCUYKHW KOMHWCHOHHH, IMOJIYYCHH HIIN
IJIaTCHU, TPAH3AKIIMOHHU PA3XO0AH, KAKTO W OTCTBIKU HJIK NMPEMHUH, KOUTO Ca HEpA3JC/IHaA YaCT OT
eq)eKTHBHHﬂ JINXBCH IMPOLCHT. TpaH3aKHI/IOHHI/IT€ pasxoau €a BbTPCIIHO MPUCHINU pa3sxoau, TUPECKTHO
OTHaCsAIIHu CC KbM HpI/I)I06I/IBaHeTO, CMUTHUPAHCTO UJIN OTIIMCBAHCTO Ha (I)I/IHaHCOB AKTHB UJIM IIACHB.

PaSXOI[I/ITC 10 3a€MH OCHOBHO NPCACTABJIABAT JIUXBU 110 3aCMHUTC HA NPCANPUATHETO. Bceuuku pasxoau
mo 3a€MH, KOHUTO AUPCKTHO MOrar Ja 6’B)18.T OTHCCCHU KbM 3aKYIIYBAHCTO, CTPOUTCICTBOTO HIIN
MPOU3BOACTBOTO HAa €IMH OTroBapAll Ha YCJIOBHATA aKTUB, C€ KallUTAJIU3UPAT MPE3 NMEpruoja, B KOHTO
C€ O4YaKBa AKTHBBHT Ja 6T>,I[e 3aBbpUICH U IPUBEACH B T'OTOBHOCT 3a H3IIOJ3BAHC HIIN npoz(a>K6a.
OcTaHanure pasxoau Mmo 3acMu CC MpPU3HABAT KAaTO pasxoda 3a Iepuoaa, B KOHTO ca BB3HHUKHAJIU, B
OTYCTA 3a JOXOAUTEC Ha pC/ ,,(DI/IHaHCOBI/I pa3x0,u1/1”.

Koraro ca momydyenun 3aemu 0€3 KOHKPETHO L€IE€BO IpeAHA3HAUYEHHWE W T€ ca HW3MOJI3BaHU 3a
npuI0OMBAHETO HAa €IMH OTTOBApSIl Ha YCIOBHUSATA aKTUB, Pa3MEPhT HA PAa3XOAWTE MO 3aeMHU, KOUTO
MOTaT J1a C€ KamuTaJu3upaT, ce OMmpeness 4ype3 MpuiaraHe Ha TPOIEHT Ha KamuTadu3anus KbM
pa3xoAuTe MO TO3W akTuB. [IpOIEHTHT HAa KamuTalIM3alUsl € CpPEIHONpeTerjeHaTa BeIMYMHA Ha
pa3xouTe 1o 3aeMH, OTHECEHH KbM 3a€MHTE Ha ['pyrarta, KOUTO ca HEMoraceHu Mnpe3 rnepuoja, KaTto ce
M3KIIIOYaT 3aeMUTE, TMOJNYyYeHU CHEIHalHO 3a ILeJUTe Ha NpuaoOvMBaHe Ha €IUH OTroBapsll Ha
YCJIOBHSITA aKTHUB.
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2.2.9. UM0oTH, MAIIMHH U ChOPAKEHUSA
Ilvpeonauanno npuoobueane
[TbpBOHAYATHOTO OLICHSIBaHE HA UMOTH, MAIIMHH M CHOPAKEHUS CE M3BBPIIBA:

e [Ilo uena Ha mpunoOuBaHe, KOSTO BKJIIOYBA: MOKyIHAaTa IeHa (BKJI. MUTAa U HEBBH3CTAHOBUMHU
JMAHbBIM), BCHYKU MPEKU Pa3xou 3a MPUBEKIAHEC HA JaJeH aKTUB B PAaOOTHO CHCTOSHUE B
CHOTBETCTBHUE C NMPEAHAZHAYCHUETO MY - 32 aKTHBH MPUAOOUTH OT BHHILIHU U3TOYHUIIN;

e Jlo CIIpaBC€ajinBa CTOMHOCT: 3a INOJIyYCHHUTEC B PE3YJITAT HA 6€3B’53M63,Z[Ha CACJIKA,

e [Jlo oueHka: mpueTa OT CbAa, U BCUUKU IPEKH Pa3xoqu 3a MPUBEXKJAHE HA JaJCH aKTUB B
pabOTHO CBCTOSIHME B CHOTBETCTBUE C IPEIHA3HAUYEHHETO MY - 3a IOJIyY€HH aKTUBU KaTo
arlopTHA BHOCKA.

AKTI/IBI/I, YUATO LICHA Ha HpI/I,I[O6I/IBaHe € CKBUBAJICHTHA HUJIM HaJBHUIIIaBa 700 JIB., CC KallUTAJIM3UpPaAT.

Ilocneosauwio oyenasane

[TocnenBamoro oOleHsABaHE HAa Ha HMMOTH, MAIlIMHU U ChOPAKEHHUs C€ HU3BBpPIIBA [0 IIeHa Ha
npuao0MBaHe, HaMalleHa C HaTpPyHaHWTE aMOpTH3alMM W 3ary0m oT oOe3neHka. HampaBenute
00€3LEeHKH Ce OTYUTAT KAaTO pa3xoj M ce MPU3HaBaT B OTYETa 3a NedajiOuTe WU 3aryouTte U Ipyrus
BCEOOXBATEH JJOXO/ 32 ChOTBETHUS NEPUO/I.

Hocneosawu pazxoou

[TocnenBamy pa3xoau 3a PEMOHT M HOJIPBKKA CE€ OTPa3siBaT B OTYETA 32 MEYaIOuTe WM 3aryouTe U
Ipyrusi BCeOOXBATEH J0XO0Jl KbM MOMEHTA Ha U3BBPIIIBAHETO UM, OCBEH aKO HsAMa SICHH JI0Ka3aTeJICTBa,
Ye U3BBPIIBAHETO UM III€ JIOBEJIC IO YBEIWYECHU MKOHOMUYECKH M3TOIU OT M3MOJ3BAHETO HA aKTHUBA.
ToraBa Te3u pa3xo/u ce KamUTAIU3UPAT KbM OTYETHATA CTOWHOCT HA aKTHBA.

Omnuceane

OTnucBaHETO HA HA HMOTH, MAIIIMHU U CbOPAKCHUSA OT OanaHca e npu npoz[a>K6a HJIM KOIr'aTO aKTUBBT
OKOHYAaTCJIIHO 6’[))16 HU3BCACH OT yHOTpe6a H CJICA OTHHCBAHCTO MY HE CC€ OYaKBAT HUKAKBU APYIru
HNKOHOMHNYCCKH U3I'OJIH.

[Teyanbara mnm 3arybara OoT mpojaxbara Ha MMOTH, MAIlMHU U CHOPBKEHUS CE€ OmIpeness Karo
pasyivKa MeAy MOCTBhIUIEHUSATA OT NMpojakObara U O6ajaHcoBaTa CTOMHOCT Ha aKTHBa U ce NMPHU3HaBa B
oTyeTa 3a nevyajOuTe WM 3aryouTte W Apyrus BceoOxBaTeH 1oxoa Ha pen ,Jlledanda/ 3aryba ot
npojaxx0a Ha HETEeKYIIH aKTUBH .

AmopTu3zanus

HpyxecTBOTO mpuiiara JUHEEH METOJ Ha aMopTHU3alus. AMOPTHU3MPAHETO HA AaKTHBHUTE 3alo4Ba OT
Mecella ciefBall Mecena Ha npuaoouBaneTo M. [lonme3Hust KHUBOT MO TPyHH akTHBH € ChOOpas3eH c:
GU3NYEeCKOTO M3HOCBaHE, crenudukara Ha OO0OpyABaHETO, OBICIIMTE HaMEpeHUs 3a ymorpeda W ¢
MPEI0IaraeMoTO MOPAJIHO OCTapsBaHe.

OHpeI[CJ'IeHI/I}I TTOJIC3CH JXUBOT IO I'PYIIN AaKTUBU € KAKTO CJICABA:
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MATEPHUAJIHU AKTUBHA ITIOJIE3EH ) KUBOT
CTOonaHCKU MHBEHTApP 6-7 roguHU
Kommrotpu 2 TOAUHU

OcraTrbuHaTa CTOMHOCT W IOJIC3HUAT JKMBOT Ha HUMOTH, MAallIUHU U CBHOPAXKCHUA CC MPCOUCHABAT OT
PBKOBOACTBOTO KbM BCsAKA OTUCTHA JaTa.

2.2.10. O6e3enka

3a 3ary0a oT o0e3leHKa ce MpU3HaBa cyMmaTa, ¢ KOSATO OajaHCOBaTa CTOMHOCT Ha JaJeH aKTUB WU
eIMHHIA, TeHepupalla MapuyHU MOTOLM, NPEBHIIABa BH3CTAHOBHMATa MM CTOMHOCT, KOSTO € IO-
BHCOKaTa OT CIpaBeUIMBaTa CTOMHOCT, HAMaJeHa C pa3sXxoJuTe IO Mpojaxba Ha JaleH aKTUB, U
HeroBara CTOMHOCT B ymnoTpeba. 3a Ja ompeienu CTOMHOCTTa B ymnoTpeba, pbKOBOACTBOTO Ha
I[p}I)KeCTBOTO n3yucisaBa OYaKBAaHUTEC 6’BZ[€IIII/I MNapu4yHu MOTOLIM 3a BCiIKa CAWHHIIA, T'CHCpHUpalia
NapUYHU TOTOIM, M OIPEEIisl MOAXO/AIINS TUCKOHTOB (haKTOp C LeN KaJIKyJIHpaHe Ha HACTOAIIAaTa
CTOMHOCT Ha TE3H Mapu4yHu IIOTOLM. HpI/I HU34YUCIIsIBAHE HA OYaKBAaHUTC 6"I)I[CHII/I MapuyHu MOTOLH
PBKOBOJICTBOTO TIPAaBU IMPEATOJIOKEHNSI OTHOCHO ObAenuTe OpyTHH nedanoun. Te3u mpeanonoskeHus
ca CBBp3aHHM C ObJem CHOMTUS W oOCTOsTeNCTBA. [leWCTBUTENHUTE pE3yiTaTH MOTraT Jaa ce
pa3nuuaBaT M Ja HaJIOoXKaT 3HAYUTEIHUW KOPEKIMH B aKTUBUTE Ha J[pyKeCTBOTO Mpe3 cie/Baimiara
OTYETHA TO/INHA.

B moBedero ciy4yam mpu OINpeneNsHETO HAa NPWIOKHMHUS IUCKOHTOB (DakTop ce mpaBH OIEHKA Ha
MOJIXOAIINTE KOPEKIIMH BbB BPb3Ka C Ma3apHUsI PUCK U PUCKOBUTE (PAKTOPHU, KOUTO ca CHELUPUIHU
3a OTJCITHUTE aKTUBH.

JpyKecTBOTO HE € MPeThPIIsIOo 3aryOu oT o0e3leHKa Ha HeTeKyIy akTuBHy npe3 2019r. u 2018r..

2.2.11. ®uHaHCcOBH AKTHUBH U nacuBu cbriiacuo MCPO 9
» [IpusnaBaHe u oTHMCBaHe

DUHAHCOBUTE aKTUBU U (PMHAHCOBUTE IMACHUBH CE€ MPHU3HABAT, KOrato JlpyKeCTBOTO CTaHE CTpaHa IO
JIOTOBOPHUTE YCIOBUS HA (PMHAHCOBUS MHCTPYMEHT.

DUHAHCOBUTE AaKTHUBHU CE€ OTIIMCBAT, KOTaTO JOOTOBOPHHUTC IIpaBa BbBPXY MHAPUYHHUTC IMOTOLHU OT
q)HHaHCOBI/ISI AdKTHUB HU3THYaT HWJIM KOI'aToO (I)I/IHaHCOBI/ISIT AKTUB U IO CBHIICCTBO BCHUYKH PHCKOBC U
H3TOU CC MPEXBBPJIIAT.

DuHaHCOBHUTE MAaCUBHU CE OTIHCBAT, KOTaTO 3aABJIDKECHUCTO, IMOCOYCHO B JOroBopa, € M3IMBbJIHCHO, €
OTMCHCHO HUJIM CPOKBT MY € U3TCKDBJI.

» Kinacuukanusi ¥ TbPBOHAYAJIHO OLIEHSABAHE HA (PMHAHCOBH AKTHBH

[TbpBOHAaYATHO (PUHAHCOBUTE AKTUBM C€ OTYMTAT MO CIPABEIJIMBA CTOMHOCT, KOPUTHUpPaHa C pa3xoauTe
0 CJlIeJIKaTa, ¢ U3KJIIOYCHHE Ha (PMHAHCOBUTE aKTUBU IO CIPaBEAIMBA CTOMHOCT Ipe3 nedandaTa win
3ary0aTta M TBHPrOBCKUTE B3E€MaHHUS, KOUTO HE CBIbPXKAT CBHIIECTBEH (PUHAHCOB KOMIIOHEHT.
[IbpBOHavanHaTa OlEHKAa HAa (PMHAHCOBUTE aKTUBU IO CIIpaBeAJIMBa CTOMHOCT Ipe3 medandara Wiu
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3ary0aTa HE ce KOpUTMpa C pasXxOIUTe IO CJAeNKara, KOUTO CE€ OTYUTAT KAaTO TEKYIIHM Pa3XOIH.
H’prOHa‘-IaJIHaTa OLICHKa Ha TBPrOBCKHUTC B3CMAHUA, KOUTO HC CHABPKAT CHIICCTBCH (1)I/IHaHCOB
KOMIIOHEHT IIPEJICTaBIIsIBa 1IeHaTa Ha caenkara cbriiacio MCOO 15.

B 3aBucumocT oT HauMHa Ha nociacaBanio OTYUTAHE, (I)I/IHaHCOBI/ITe aKTHUBHU CC KHaCI/I(bI/ILII/IpaT B €1Ha
OT CJICIHUTC KATCTOPUM:

e (MHAHCOBM aKTHBH 110 CIIPaBEIMBA CTOMHOCT Mpe3 rmevyandara uiy 3aryoara;

e (uHAHCOBM aKTUBH IO CIIPAaBEIJIMBA CTOWHOCT Tpe3 JPYyr BCEOOXBAaTeH IOXOA C wiu 0e3
pexiacudukanys B nedandara Wi 3arydara B 3aBUCHMOCT JIAJIM €a JBJITOBU WM KAalTUTAIOBU
UHCTPYMEHTH.

KJ'IaCI/I(bI/IKaI_[I/IHTa Ha (bHHaHCOBI/ITe AKTHUBHU CC OIIPCACIIA HA basara Ha CJICOHUTE IBC YCIIOBUA:

e OusHec MoaeTbT Ha JIpyKecTBOTO 3a ynpaBiieHHE Ha (PMHAHCOBHUTE aKTHBH;
® XapaKTEePHCTUKUTE Ha JIOTOBOPHHUTE NMAPUYHH TOTOIM HAa (PUHAHCOBUS aKTHUB.

= [TocsenBanio oneHssBaHe HA (PUHAHCOBUTE AKTHBH

THpProBcku B3eMaHus

TBHproBckuTe B3eMaHUs ca CyMH, AbJKUMU OT KJIMEHTH 3a MPOJAJEHU CTOKHU WJIM YCIIyT'H, U3BbPLICHU
B 00MYalHUS X0l Ha cTOMaHCcKaTa AeHOCT. OOMKHOBEHO TE€ C€ IBJDKAT 33 YPEeKIaHEe B KPaThK CPOK U
CJIeIOBATENHO ca KIacu(PHUIMpPaHU KaToO TEKYIIU. TbproBCKUTE B3eMaHUs ce MPU3HABAT MbPBOHAYAIHO
B pa3Mep Ha O€3yCJIOBHOTO BB3HArPaXKICHUE, OCBEH aKO ChIbPXKAT 3HAYUTEIIHHM KOMIIOHEHTH Ha
¢bunancupane. [IpykecTBOTO AbpPKH THPrOBCKUTE B3€MaHHs C 1€ ChOMpaHe Ha JOTOBOPHUTE
MAPUYHU MTOTOLM U CJIEIOBATEIIHO TH OLICHSBA 110 aMOPTU3HpAaHa CTOMHOCT, KaTO M3I0JI3Ba METO/IA HA
edexTuBHATA MMXBa.J[UICKOHTHpaHE HE CE U3BBHPILBA, KOTaTO e()EeKTHT OT HErO € HECHIIECTBEH.

DUHAHCOBU AKTHBH MO CNPaBeJIMBA CTOMHOCT Mpe3 Mevyajdara Wim 3aryoara

®DuUHAHCOBU aKTUBH, 32 KOUTO HE € MPHJIOKUM OU3HEC MOJIEN ,,IbPKaHH 32 CbOUpaHe Ha JOTOBOPHUTE
Mapu4yHU TMOTOLM WM OW3HEC MOJen , bpXKaHW 3a ChOupaHe W mpoaaxOa’, KakTo U (UHAHCOBHU
aKTHBH, YMUTO JIOTOBOPHU MAPUYHU MOTOLM HE Ca €AMHCTBEHO IUJIAIAHMS Ha TJIABHUIA U JIUXBU, C€
OTYHUTAT M0 CIpaBeUINBa CTOMHOCT Mpe3 nevandara uin 3aryoara.

[IpoMeHuTE B CrpaBeiiMBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KAaTErOpHs Ce OTpa3siBaT B medandara u
3arybara. CrpaBe/iiBaTa CTOWHOCT Ha (DMHAHCOBHUTE aKTHUBU B Ta3W KaTETOPHUsSl CE OIPEICIs upe3
KOTHpaHH [ICHU Ha aKTHBEH I1a3ap WIN 4Ype3 M3MOJI3BaHe Ha TEXHUKH 3a OLICHSIBAHE, B CJIydall 4ye HiIMa
aKTHBEH I1a3ap.

@DUHAHCOBU AKTHUBH M0 CNIPaBeJIMBA CTOWHOCT Mpe3 APYyr BceoOXBATEH 10X0/1

JpyxecTBOTO 0TUMTA (MHAHCOBUTE AaKTHUBH IO CIIpaBeAJIMBa CTOMHOCT B IPYT BCEOOXBATEH J0XO/,
AKO aKTHBUTE OTTOBAPAT HA CIECJHUTE YCIOBUSA:

e JlpyxecTBOTO yIpaBisiBa aKTUBUTE B paMKHUTE Ha OW3HEC MOJEJ, YUATO 1T € J1a IBbPKU
(buHAHCOBHTE aKTUBH, 32 Ja ChOMpa JOrOBOPHU MAPUYHU MOTOIH U Ja TH MPOJIaBa; U
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e (CpriacHo AOTOBOPHUTC YCJIIOBUSA Ha (bl/IHaHCOBI/ISI AKTUB Ha KOHKPCETHU JaTW BbB3HUKBAT
MNapu4yHyu MOTOUH, KOUTO €Ca CAUHCTBCHO IUIAlllAHWA Ha I'NIaBHUIA U JIMXBU BbPXY HCIIOraCCHATA
CyMa Ha IjlaBHUIIATaA.

DuHaHCOBU aKTHUBH IO CIipaBCajinBa CTOMHOCT npes3 apyr BCEOOXBaTEeH J0XO0J BKJIKOYBAT:

e KanuranoBu LEHHM KHI)KA, KOUTO HE Ca IbpKAHU 3a ThpPryBaHE M KOWUTO APY’KECTBOTO
HEOTMEHHMMO € M30pajio MpH MbpBOHAYAIHO NMPU3HABaHE, /1a IMpU3HAae B Ta3u Kareropus. Tosa
ca CTpaTern4ecky HHBECTULIMU U JPY’KECTBOTO CUUTA Ta3M KiacU(UKaLus 3a 0-peleBaHTHA.

ITpu 0cBOOOKIaBaHETO OT KAIUTAJIOBU MHCTPYMEHTH OT Ta3M KaTeropus BCsKa CTOMHOCT, OTYETEHA B
NPEOLIEHBYHUS pPe3epB Ha HHCTPYMEHTHUTE ce pekiacuduuumpa B HepasmpeaeneHara neqauoa.

O06e3uenka HAa PUHAHCOBUTE AKTUBH

Hosute nzuckpanus 3a obesnenka cerimacio MCOO 9, uznonspar noseue nHdopmalys, OpueHTHpaHa
KBbM OBJICIIETO, 32 J1a MPU3HASIT OYaKBAHUTE KPESIUTHH 3aryOr — MOJICITBT 32 ,,04aKBAHUTE KPEJIUTHU
3aryou’, KOMTO 3aMecTBa ,,MOJIeJIa Ha TIOHeceHuTe 3aryou’, mpencraeH B8 MCC 39.

HNHucTpyMeHTHTE, KOUTO IonaaT B 00XxBaTa HA HOBUTE U3MCKBAHMUS, BKJIFOUBAT 3a€MU U JAPYTU ABITOBU
(MHAHCOBH aKTHBH, OICHSABAHU 0 aMOPTHU3WpPAaHA CTOWHOCT / MO CIPaBEUIMBAa CTOWHOCT Tpe3 APYT
BCEOOXBATEH JI0XOJ, THPIrOBCKM B3€MaHUs, aKTUBU IO JOTOBOPH, MPHU3HATH U OLCHSIBAHH CHITIACHO
MC®O 15, kakTO U KpEOUTHH AHTAXUMEHTU U HAKOU JIOTOBOpU 3a (puHAHCOBa rapaHius (mpu
E€MUTEHTAa), KOUTO HE C€ OTYUTAT IO CIpaBeUIMBa CTOMHOCT Ipe3 rnevyanbaTa Uiy 3aryoara.

[Tpu3HaBaHETO HA KPEIUTHU 3aryOu Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOMTHE C KpEAUTHA 3aryoa.
Bmecro ToBa Jlpy>kecTBOTO pasriiexaa TMO-IIMPOK CHEKThP OT HH(GOpMAalWs IMpU OICHKaTa Ha
KPEJUTHUS PUCK M OIICHSBAHETO HAa OYAKBAHWUTE KPEIUTHU 3aryOu, BKIIOUUTEITHO MUHAIU CHOUTHS,
TEKYIIX YCJIOBUS, Pa3yMHH U MOJIbPKAIIN MPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHATAa ChOMPAEMOCT
Ha ObJCIIUTE TAPUYHH ITOTOIM HA HHCTPYMEHTA.

[Ipu nputaraneTo Ha Ta3u MOJX0/I, HACOUEH KbM OBJIEHIETO, CE TIPABU PA3TPAHUUCHUE MEKITY:

e (uHAHCOBU MHCTPYMEHTH, YUETO KPEIUTHOTO KAUe€CTBO HE CE€ € BJIONIMIO 3HAYUTEITHO CIPIMO
MOMEHTa Ha MbPBOHAYATHOTO NMPU3HABAaHE WJIM UMAT HUCHK kpeauTeH puck (Paza 1) u

e (UHAHCOBH MHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO CE € BIJIOMIMIIO 3HAYUTEIHO CIPSMO
MOMEHTa Ha TbPBOHAYAIHOTO NMPU3HABAaHE WM HAa KOMTO KPEAUTHUS PUCK He € HUCHK (Pa3za 2)

e ®aza 3 obxBama (UHAHCOBU AKTHUBH, KOUTO MMAT OOEKTHBHU JIOKA3aTEJICTBA 3a 00€3IleHKa
KbM OTYeTHaTa Aata. Huto enuH ot ¢uHaHCOBUTE aKTUBU Ha [IpyKecTBOTO HE Momaja B Ta3u
KaTreropus.

12-MeceyHH OYaKBaHU KPEJUTHU 3aryOHM ce NMpU3HABaT 3a IbpBaTa KaTeropus, J0KaTO OYaKBAHHUTE
3ary0M 3a 1enus CpoK Ha (UHAHCOBUTE HHCTPYMEHTH C€ MpPHU3HABAT 3a BTOpaTa KaTEropus.
OuyakBaHUTE KpPEAUTHU 3aryOM ce OIpenessT KaTo pa3jiuKara MEKIY BCHYKH JOTOBOPHU MapUYHU
MOTOIM, KOUTO ce AbJKAT Ha J[pyKecTBOTO M MapUYHUTE MOTOLHU, KOUTO TS JEHCTBUTEIHO OYakBa Aa
nostyuu (,,mapuyeH HepocTur®). Ta3u pas3nuka € TMCKOHTHpPaHa M0 MbpBOHAYATHUS €()EKTUBEH JTUXBEH
MPOLEHT (MM C KOPUTUPAHUS CIIPSMO KpeauTa e(heKTUBEH JTUXBEH MTPOLIEHT).
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N3uncnsgBaHeTo Ha OYAaKBaHUTE KpEIUTHH 3aryOm ce ompenens Ha 0Oa3ara Ha BEpOSTHOCTHO
npeTerjeHara npuOIM3UTENHa OLEHKA Ha KPEIUTHUTE 3aryOu Mpe3 O4akBaHUs CPOK HAa (PMHAHCOBUTE
UHCTPYMEHTH.

JlpyKeCcTBOTO IpUJIara cieHara MoJIMTHKA 3a 00e3LeHKa:

* (prHAHCOBM aKTHBH OTYUTAHU 110 AMOPTU3HUPAHA CTOHHOCT

OuaxBanu kpeauthHu 3aryou (ECL)

Kpeauren peiiTHHT
pea 1Y B ciaensamure 12 Mmecena

BB+ u no-Bucoko 0.03%
ot B+ no BB+ 0.20%
ot CCC+ mo B+ 1.15%

3abenesicka: B cnyual, e HAcpewHama CmpaHa HAMA VCMAHOBEH pelimune, KAKmMO U 8 CIy4all HA OMCbCmeue Hda
CIMOUHOCIU HA KOAUYecmeeHume u kavecmeenume nokazamenu, JIpyscecmsomo 2u K/zacudmuupa 6 mpema Kamezopu: (om

CCC+ 0o B+)

= [lapuunu cpencTBa o 0AHKOBH CMETKHU

OuaxBanu kpeauthu 3aryon (ECL)

Kpeauren peiiTHHT
pea P B cieasamure 12 mecena

BB+ u no-Bucoko 0.14%
ot B+ 1o BB+ 0.60%
ot CCC+ mo B+ 2.39 %

3abenescka: B cnyual, e HAcpewHama Cmpand HAMA VCMAHOBEH peumuHne, KAKMoO U 6 CHV4al HAd OMCbCmeue Ha
CMOUHOCIU HA KOAUYeCcmeeHume u Kkavecmeenume nokazamenu, JIpyscecmseomo 2u Kﬂacud)uuupa 6 mpema Kame2opus (OI’I’l

CCC+ 00 B+)

* THProBCKU U IpyT'd B3EMaHUs

J:[py}KeCTBOTO H3I10JI3Ba OIPOCTCH MOAXOJ MpPU OTUUTAHCTO HA THPrOBCKUTC W APYrd B3CMAHUA U
IMpU3HaBa 3ary6a oT O6C3I.I€HKE[ KaTO OYaKBaHW KPCAWTHU 38.Fy6I/I 3a OejnAa CpoK. Te MmpeacTaBABaT
OYaKBAHUAT HEAOCTHUI B JOTOBOPHHUTC IMAPHYHU ITOTOHH, KATO C€ HMMa MNPCABHUA BBH3MOXKHOCTTA 3a
HCU3ITbJIHCHHUEC BbB BCCKU MOMCHT OT CpOKa Ha (I)I/IHaHCOBI/IH HHCTPYMCHT.

- TeKyl (HEeIpOoCpOYeHH) U MPocpodeHu 10 150 muu

OuakBaHu KpeauTHM 3ary0u | OyakBaHu KpeAUTHH 3aryomu
(ECL) 3a nequs cpok Ha (ECL) 3a uesinsi CpoK Ha
(unancoBus akTuB (puHaHCcOBUS AKTHB

(o0e3mevena ekcno3uiusi) | (HeoOe3nmeyeHa eKCMO3ULIMS)

Kopmoparusuu kimentu — [oamoptdeiin A

(MeXTyHapOTHH ) 0.40% 0.76%
Kopmoparusuu ximentu — [oanoptdeiin B (mectHn) 1.27% 2.39%
WnpuBunyannu knuentu — [loptdeiin 0.98% 1.60%
Cewp3anu nuia — [optdeiin 0.32% 0.60%
Criucek ¢ HabmogaBanu B3emanus — [loprdeitn 5.00% 10.00%

19



-.’SYNTHETICA

[NOACHUTEJIHU BEJIEXKKN KbBM MEXJIIMHEH HEKOHCOJIMAVPAH ®UHAHCOB OTUET
3a nnepuoja 01.01.2020r. — 30.06.2020r.

- mpocpoueHu Haja 150 THU — OlEHSBAT ce WHAMWBUIYAIHO B 3aBUCHMOCT OT OTCpPEIIHATa CTpaHa
(cBBp3aHO/HECBBP3AHO JIMIIC) IPH OYAKBAHU KPEAUTHU 3aryOu 3a 1eus nepruo Ha (PUHAHCOBHS aKTUB
ot 10% 1mo 100%.

JIpy>XecTBOTO HMa MPOCPOUYCHH B3EMaHUSI.

KJIaCI/I(l)I/IKaIIHH H OLICHABAHEC HA (l)I/IHaHCOBI/ITe nmacuBu

®uHaHCOBUTE MAacUBU Ha J[py>KECTBOTO BKJIIOYBAT IMOJIyYEHU 3a€MH, ThPrOBCKU U APYyTrd (PUHAHCOBU
3aIBJKEHUSL.

dUHAHCOBUTE MMACHBU CE€ OICHSABAT IThbPBOHAYAIHO IO CIpaBEJIMBA CTOMHOCT M, KBICTO €
HPUIOKUMO, C€ KOPUTHPAT 110 OTHOILICHUE Ha Pa3XOJUTE MO CIIeNIKaTa, OCBEH ako JIpy»KecTBOTO HE €
OIIPEICTIIIO JaJicH (DMHAHCOB TACHUB KAaTO OICHSBaH IO CIPaBEIIMBAa CTOMHOCT mpe3 revandata u
3arybara.

DuHaHCOBUTE IMACHBH CE OICHIBAT IIOCJICIBAIIO 110 aMOpTU3rpaHa CTOfIHOCT, HM3MO0JI3BallKi METO1a Ha
e(i)eKTI/IBHaTa JIMXBa, C UBKIIKOYCHHEC HA ACPUBATHBU U (1)I/IHaHCOBI/I maCrMBH, KOUTO Ca OIIPCACIICHU 3a
OLOCHABAHEC 110 CITpaBCAJIMBa CTOMHOCT IIpe3 nevanbdara uin 3ary6aTa (C H3KIIIOUCHUC Ha ACPHUBATUBHU
q)HHaHCOBI/I HHCTPYMCHTHU, KOUTO Ca OIIPCACIICHU U 6(1)CKTI/IBHI/I KaTO XCIKUpaILl I/IHCTp}IMeHT).

Bcuukn Pa3xoan CBbP3aHU C JIMXBH U, AKO € IIPUIIOKHMO, ITPOMCHHU B CIIpaBCAJIMBATa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO CC OTUUTAT B revanbdara uin 3ary6aTa, CC BKJIIOYBAT BbB (1)I/IHaHCOBI/ITC pasxoaun
Ui q)HHaHCOBI/ITe IMpuxoau.

2.2.12. lanbM BBPXY 10X01a

Pa3XO,I[I/ITe 34 JaHblH, IIPU3HATU B reyajgdaTa WIN 3ary6aTa, BKJIFOYUBAT CyMaTa HAa OTCPOYCHUTC U
TCKYIIHU OaHBOW, KOUTO HEC Ca MPU3HATH B APYTHA BCEOOXBaTEH A0xo4 Wi JUPCKTHO B COOCTBEHHS
KalimTall.

TexyuuTe NaHbYHU AKTUBHM W/WJIW TACUBU TPEJCTABIABAT TE3W 3abJDKEHUS KbM WJIM B3€MaHHS OT
JAHBYHUTE WHCTUTYIIMHM, OTHACSIIM CE€ 3a TEKYIIW WJIM MPEAXOJHU OTUYETHU MEPHOJIU, KOUTO HE ca
IUIATeHU KbM JlaTaTa Ha (PUHAHCOBUS OTYET. TeKyMIMIT JaHBK € IBJDKUM BBPXY oOsiaraeMusi J0XO],
KOMTO ce pa3nuyaBa OT Mnevyanbata wiM 3arybara BbB (DUHAHCOBUTE OTYETH. l3umcnsiBaHeTo Ha
TeKyIIHs JaHbK € 0a3upaH Ha TaHBYHUTE CTaBKU W HA JAHBYHUTE 3aKOHHU, KOUTO Ca B CHJIa KbM Kpas
Ha OTYETHUS TIEPUOJI.

OTCpO‘lCHI/ITe AaHBbIKM CC€ U3YUCIABAT IO IMACHUBHUA MCETOJ 3a BCUYKM BPCMCHHU PA3JIMKU MCKIAY
OajlaHcoBaTa CTOMHOCT HAa aKTUBUTE U ITACUBHUTE M TAXHATA JaHb4YHa OCHOBaA. OTCqueH JaHBK HE CC
npeaBuixaa IIpH IMIbPBOHAYAIHOTO IPU3HABAHC HA AaKTHB WKW IIACUB, OCBCH aKO CBOTBCTHATA
TpaH3aKOWA HE 3aciara JaHb4yHaTa UJIM CYETOBOAHATA nevanoa.

OTCpO‘{CHI/ITe AaHBYHU aKTUBHU U MMACHUBU HEC CC NUCKOHTHPAT. HpI/I TAXHOTO U3YUCICHUC CC HU3II0JI3BAaT
JaHbYHHN CTaBKH, KOHUTO C€ O4YaKBa 1da 6’B)IaT IMPpUIOXKUMHU 3a MEpHUoaa Ha pecajlnu3anusaTra UM, IpU
YCJIOBHUEC Y€ TC Ca BJIC3JIU B CUJIA UJIM € CUTYPHO, Y€ IIC BJIC3HAT B CHUJId, KbM KpPas Ha OTYCTHUA TICPUOI.
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OTCpO‘{eHI/ITe JaHBYHU IMaCHUBHU CC IIPU3HABAT B ITBJICH pa3sMeEp.

OTcpoveHH JaHBPYHU aKTUBU C€ TPU3HABAT, CAMO aKO CHIIECTBYBA BEPOSTHOCT T€ Ja OBJAT YCBOCHH
ype3 Obaey 00J1aracMu JOXO0/IH.

[TpoMsiHaTa B OTCPOYEHUTE JNaHBYHU AKTUBU WM IIACUBU CE€ IPHU3HABA KaTO KOMIIOHEHT OT JaHbUHUS
IPUXOJ] WM pa3xo/ B nevyanbara win 3arybara, OCBEH ako T€ HE Ca CBbP3BaHM C MO3ULIMHU, IPU3HATH B
JpYyTHsl BCEOOXBAaTeH J10XOJ (Hamp. IPeoleHKa Ha (PMHAHCOB aKTHUB, Ha PA3IOJIOKEHUE 3a Mpojaaxoa)
WIN JUPEKTHO B COOCTBEHMS KaluTall, P KOETO ChOTBETHUAT OTCPOUYEH JIaHbK CE IIPU3HABA B JPYyTUs
BCEOOXBATEH JOXOJ WIU B COOCTBEHHSI KallUTall.

2.2.13. [Iapu ¥ napuYHU e€KBUBAJEHTH

KaTO HapI/I‘-IHI/I CKBHUBAJICHTHU CC TpeTI/IpaT KpaTKOCpO‘-IHI/I, BHUCOKOJIMKBHUIHU HMHBCCTHIIMH, KOHUTO Ca
JecHo oOpaliaeMd B KOHKPETHH MApUYHU CYMH M ChIbpXKAT HE3HAUUTENEH PHUCK OT MPOMSHA B
CTOMHOCTTA VM.

HapI/I‘IHI/ITC cpeacrBa B JICBa CC OLCHABAT IIO HOMHHAJIHATA HM CTOMHOCT. HapI/I‘{HI/ITe Cpeacrea,
ACHOMUHHPAHU B 9YKACCTpAHHA BallyTa, C€ OLUCHABAT IO 3aKJIFOUUTCIICH KYpC Ha BHb x»M pgarata Ha
HU3TrOTBAHEC HA OTUCTA.

2.2.14. CoGcTBeH KanmuTaJjl, pe3epBH U IUIAIIAHUS HA THBUHIEHTH

AKHI/IOHepHI/IHT KaliyuTal Ha [[I)Y)KCCTBOTO OTpa3siBa HOMUHAJIHATa CTOMHOCT Ha CMUTUPAHUTEC aKIINU.

I[pyrI/ITC PE3CPBU BKIIIOYBAT 3aKOHOBU PE3CPBU U rnevaygaou u 38.FY6I/I OT IIPCOLCHKAa Ha (1)I/IHaHCOBI/I
AdKTHBU Ha Pa3II0JIOKCHHUC 3a npoz[a>K6a.

Hepasnpenenenata mnewanb6a/ Harpynanata 3aryb0a BKJIIOYBAa TEKyIIuss (UHAHCOB peE3yaTar H
HaTpyHaHUTE Me4aOu U HEMOKPUTH 3aryOu OT MUHAJIM FOJIUHHU.

3aI[’BJ'I)KeHI/I$ITa 3a IN1alaHe Ha AUBUJACHTU HaA aKIII/IOHepl/ITe CC BKJIKOYBAT Ha pen ,,BaI[’BJ'DKeHI/ISI KBbM
CBBP3aHM JHIA” B OT4YeTa 3a (UHAHCOBOTO CBHCTOSHHUE, KOTATO IWBHUJICHTUTE ca OJOOpEHH 3a
pasmpeneieHue oT 001I0To chOpaHHe Ha aKIIMOHEPUTE TMPEAH Kpas Ha OTYETHUS MTEPHO/.

Bceuuku TpaH3aKIUU CbC CO6CTB€HI/II_II/IT6 Ha Z[I)Y)KCCTBOTO CC MIpeACTaBAT OTACIHO B OTYCTA 34
IIPOMCHHUTC B COOCTBEHHS KaIlUTall.

2.2.15.I1eHCMOHHY ¥ KPATKOCPOYHM Bb3HATPAKACHUS HA CJIYKUTEJIUTE

J:[py}KeCTBOTO OTUHUTaA KPATKOCPOYHHU 3aABJDKCHUA MO0 KOMIICHCUPYEMH OTITYCKH, Bb3HUKHAJIW IMOpaan
HCHU3IOJI3BAH IUIATCH TIOAWIICH OTIYCK B CIYYAaWTC, B KOUTO CC OYaKBa TOM Ja 6”I)I[aT IIOJI3BaH B
pPaMKHUTEC Ha 12 MecCla CJICH JaTraTa Ha OTUCTHUSA NCPUOM, IPE3 KOWTO HAeTUTE JIMIa c¢a IOJOXHIIN
TpyAa, CBbpP3aH C TC3U OTITYCKH. KpaTKOCpO‘-IHI/ITe 3aABJILKCHUS KbM IIEPCOHAJIA BKIIHOYBAT HAJAHUIIH,
3arIaTvu U CONUAJIHU OCUTYPOBKH.

CerinacHo m3uckBanusita Ha Kojekca Ha Tpyaa mpu mpekpaTsBaHe Ha TPYJIOBOTO MPAaBOOTHOIIEHUE,
CJIEJ] KaTO CIY>KATENAT € PUI00MIT TPaBO Ha TMEHCHS 32 OCUTYPHUTENICH CTaX U BB3pacT, JpyKecTBOTO
€ 3aIbJDKEHO J1a My M3IUIaTu o0e3IleTeHre B pa3Mep 10 1ecT OpyTHU paboTHH 3aruiatu. JpyKecTBOTO
HE € HAYUCIIWIO MPaBHO 3aJb/DKEHHE 3a W3IUIANaHe Ha OOE3IIETeHHs Ha HACTUTE JIMIA TpU
MIEHCHOHUpaHe B CHOTBETCTBUE ¢ m3uckBaHusAta Ha MCC 19 ,Jloxonu Ha HaeTu Juna’, TOpagd
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BB3pPACTOBUSI ChCTaB Ha MEPCOHAIAa W HAIMYUETO HA MUHUMAJIHA BEPOSITHOCT OT NMEHCHUOHHpaHE Ha
MepcoHalia B MPEANPUSITHETO.

Jpy>kecTBOTO HE € pa3paboTBAIO U HE IpHiara IUIAHOBE 332 BB3HATPAXKICHUS HA CIY)KUTEIUTE CIIE]
HaITyCKaHe.

2.2.16. OTynTaHe HA JIM3UHIOBH I0rOBOPH NPH JM3HMHIONOJTyYaTe s
x IUSUHI'OBOPU JOI'OBOPH (cueToBOaHA MOJUTHKA, TPUJIO:KUMA cien 1 suyapu 2019 r.)

,Z[p}’)KeCTBOTO C JIMBUHTOIMOJYYIATE] 110 JOTOBOPHU 3a JIM3UHT.

3a HOBUTE JOTOBOPH, CKItOUYEeHHU Ha wiu cief 1 suyapu 2019 r. [IpykecTBOTO mpelreHsaBa Aajid JaaeH
JIOTOBOP € WJIM ChIbPrKa JTU3UHT. JIM3UHTBT ce ompenaens Karo ,,JOrOBOp WK YacT OT JOTOBOpP, KOKUTO
MPEIOCTaBsI MPABOTO Jia C€ U3IMO0JI3Ba aKTUB (0a30BUAT aKTHB) 3a OIPEEIICH MEPHO] OT BpeMe B 3aMsiHa
Ha BB3HarpaxjacHue.” 3a Ja NpUIIOKU TOBa ompenerneHue, [[pykecTBOTO M3BbpLIBA TPU OCHOBHU
MPELICHKH:

° JaJIn JOrOBOPBHT CbABPIKA I/I,Z[CHTI/I(bI/II_II/IpaH AdKTHB, KOWTO WU € HU3PHUYHO ITOCOYCH B AOI0OBOpA,
MM € ITOCOYECH I10 Hozlpa36npaHe B MOMCHTA, KOIraTO aKTUBBT 6”[)[[6 MpeaOCTaBCH 3a ITOJI3BAHEC

L4 I[I)Y)KCCTBOTO HMa IpaBOTO Ja I10JJydaBa II0 CHIICCTBO BCHUYKM HMKOHOMHUUYCCKH IIOJI3U OT
H3II0JI3BAHCTO HAa aKTHBA IIPE3 LECIUA IICPHUOIA HaA IMOJI3BAHE, B PAMKHUTC Ha OIIPCACICHUA 00xBarT Ha
IIpaBOTO MY Ja M3I10JI3Ba aKTHBA ChINIACHO AOr0BOpa

L4 I[py)KeCTBOTO HMa IIpaBoO Ja PbKOBOJU H3IIOJ3BAHCTO HaA I/IIIGHTI/I(i)I/IHI/IpaHI/Iﬂ AKTUB IIPE3 LCIINA
nepuoa Ha I10JI3BaHC.

Jpy>kecTBOTO OIICHSIBA J1ajli UMa IIPABOTO J1a PbKOBOH ,,KaK U C KaKBa I 1€ CE€ MU3IMO0I3Ba aKTUBBT
npe3 Leaus Iepruo/l Ha IOJI3BaHe.

OuensiBane u NpU3HABAHE HA JU3UHI OT APYKECTBOTO KATO JIMBUHIOIIOJdYy4YaTeI

Ha nagannara mata Ha JTHM3UHTOBUS AOT'OBOD HPY)KCCTBOTO I[MpHU3HaBa aKTUBa C IIPABO Ha IIOJI3BAHC U
nmacuBa IO JIM3WHIa B OTYCTA 34 CI)I/IHaHCOBOTO ChCTOSHHE. AKTUBBT C IIpaBO Ha IMOJI3BAHE CC OLCHsBA
IO II€Ha Ha HpI/II[06I/IBaHe, KOATO CC€ CbCTOM OT pasMEpa Ha IIbpBOHAYa/IHATA OLCHKA Ha IMacuBa I1O
JIM3UHTIa, TbPBOHAYAIIHUTE NPCKU pa3Xoau, U3BHPIICHU OT I[p}’)KeCTBOTO, OIICHKA Ha pa3xoJuTe, KOUTO
JIM3UHTONOJIYYaTCIAT II€ HaAIllpaBU 3a ACMOHTAXX M NPEMECTBAHC HA OCHOBHHA aKTHUB B Kpasd Ha
JIM3UHTOBUA JOrOBOP W BCAKAKBU JIM3MHI'OBH IUIAIIaHWA, HAIIPABCHH IMPEAN JaTaTa Ha 3all04YBAaHC Ha
JIN3UHTOBUS JOT'OBOP (MI/IHYC IMMOJIYYCHHUTC CTUMYJIH I1O JII/I3I/IHFa).

I[py)KeCTBOTO aMOpTU3Hpa aKTHBA C IIPAaBO HaA IOJI3BAHC 110 JIMHEMHMS METOJ OT JAaTaTa Ha 3alo4yBaHe
Ha JIM3WHTa OO0 IMO-paHHATa OT ABCETC HATH: Kpasd Ha MMOJIC3HUA KMBOT Ha AKTHBA C IIPABO HA MOJI3BAHC
HJIM U3TUYAHC Ha CPOKa Ha JIM3UHTOBUA HOTOBOP. HPY)KCCTBOTO CbIIO0 TakKa HNPCricikaa aKTUBUTC C
IIpaBoO Ha IIOJI3BAHE 3a O6€3HGHKa, KOrato TaKknBa MHIAWKATOPH CHIICCTBYBAT.

Ha mnagamaaTta JaTa Ha JIM3WHI'OBHUA JOr'OBOP pr}KeCTBOTO OII€HsABa IIaCMBa IIO JIM3WHIA IIO
HacToOs1IIaTa CTOMHOCT Ha JU3WHTOBUTE IUIalnjaHusi, KOMTO HE Ca H3IJIaTCHM KBbM Ta3Hu Jarta,
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JUCKOHTHPAHU C JIMXBEHHs IPOLEHT, 3aJI0’KEH B JIM3UHIOBUS JOIOBOP, aKO TO3M IPOLIEHT MOXE Ja
Ob1e HEMTOCPECTBEHO ONPEAEIICH I JU(epeHIMaTHNs INXBEH IPOLEHT Ha [IpyKecTBOTO.

3a na onpeneny qudepeHIIMATHUS JIUXBEH MPOIICHT, J[pyKecTBOTO:

o U3I10J13Ba, KOT'aTO € Bb3MOYKHO, HPUIOKHUMUAT JUXBEH MPOLEHT OT NOCIETHOTO (PMHAHCUPAHE
OT TPETH CTPaHM, KOPUTHPAH C LN Ja OTpa3u MPOMEHHUTE B YCIOBHATA 3a (PMHAHCHpaHE, KOUTO ca
HACTBIIWIM CJIe/l TOBA OCIEIHO (PMHAHCUPAHE; WX

o U3II0JI3BAa JIMXBEH IPOLIEHT CBCTOSI] C€ OT OEe3pUCKOBUS JIMXBEH IPOLEHT M Haja0aBKa
oTpassBallla KpEIUTHUS PHUCK CBbp3aH C JIpy)KeCTBOTO M KOpPUTHpaH JOIBIHUTEIHO HOpaau
creur(UYHNUTE YCIOBUS Ha JIM3UHIOBUSA JOTOBOP, B T.U. CPOK, AbPKaBa, BaJlyTa U 00€3MeYeHHUs.
JIn3uHroBuTe miallaHus, BKJIIOYEHW B OLIEHKAaTa Ha JIM3UHIOBOTO 3aIbJKEHUE, CE CBCTOSAT OT
(buKcupaHy IUIAMAaHUs (BKIOYUTENHO 10 CILECTBO (PUKCHPaHM), IPOMEHIMBH IUIAIAHUS Bb3 OCHOBA
Ha UHJEKC WM NPOLIEHT, CyMH, KOMTO C€ O4akBa Aa ObJAT IBJDKMMHU OT JIM3MHIONOJydYarTens IO
rapaHlMUTE 3a OCTaTbYHA CTOMHOCT M IUIAILAHUA, NPOM3THYALIM OT ONILMHM, aKO € JOCTaTbuHO
CUT'YPHO, 4e J[py’KeCTBOTO 111€ yIPaXH! TE€3H OILHH.

CJIG[[ Ha4dajlHaTa AaTa MMaCHUBBT I10 JIM3MHIa CE€ HaMaJIABa C padMCpa Ha U3BBPIICHUTC ILIAlIAHWUA U CC
yBCIM4YaBa C pasMepa Ha JIMXBara. ITacupbT 1o nM3MHTA CE MMpeoucHABa, 3a Aa OTpasu MNPCOLCHKUTC
HJIM U3MCHCHUATA HA JIM3MHIOBHA AOTOBOP WM Jda OTPa3d KOPUTHPAHUTEC q)HKCI/IpaHI/I IO CBhIICCTBO
JIU3UHI'OBH IIJIalllaHHA.

Koraro 3aIbJDKCHUCTO 3a JIM3UHI' CC IIPCOLCHsABA, CbOTBETHATA KOPCKIUA CC OTpa3siBa B dKTHBaA C
IIpaBO Ha IT0JI3BAHC WJIK CC IIPHU3HABA B nevanodara M 3ary6aTa, aKo OajaHcoBaTa CTOHHOCT Ha aKTHBa
C ITPAaBO Ha IMOJI3BAHC BEUYC € HAMAJICHA 10 HYJIA.

JpyxecTBOTO € M30pajo Aa OTYUTAa KPATKOCPOUHUTE JIM3WHTOBU JOTOBOPU M JIM3MHIA HA aKTUBU C
HHUCKa CTOMHOCT, KaTo M3MOJI3Ba NPaKTHUECKUTE OOJEKYEHHUs, MpPeABHJICHH B cTaHaapTra. Bmecto
IpU3HABAaHE HAa aKTHBH C [IPaBO Ha MOJI3BAHE U 3aIbJKEHUS 110 JTU3UHTOBU JJOTOBOPH, IJIAIIAHUATA BbB
BpB3Ka C TIX CE MPU3HABAT KATO pa3Xxo] B Mevandara wiu 3arybaTta 1o JIMHEHHMS METOJ 3a CpOKa Ha
JM3UHTOBUS JOTOBOP.

B oruera 3a (bHHaHCOBOTO CBbCTOSAHUC, aKTUBUTEC C IPpaBO Ha IMOJ3BAHC Ca MPECACTABCHU HA OTACIICH
pea, a 3adbJDKCHUATA IO JIM3UHI'OBU JOTOBOPHU Ca NPCACTABECHU B ITO3UNUA «T’bprOBCKI/I U Ipyru
3aADBIIKCHUA .

x JU3UHI'OBU JOT'OBOPH (cueToBoaHA MOJIUTHKA, TPUI0kUMa 10 31 nexkemBpu 2018 r.)

Hp}’)KeCTBOTO € JIMBWHI'OIIOJIYYATEII 110 JOTOBOPH 3a JIM3WHI .

B crorBerctBue ¢ m3uckBanusaTa Ha MCC 17 ,JIu3uHr” npaBara 3a pasnopexk/aHe C aKTHBa ce
IPEXBBPIAT OT JU3UHIOAATENS BbPXY JU3UHIOINIOIYYaTENsl B CIIy4auTe, B KOUTO JIM3UHIONIOJIy4aTENsT
MIOHACS CBIIECTBEHUTE PUCKOBE U U3TOJIH, TPOU3THYAILU OT COOCTBEHOCTTa BbPXY HACTHUS aKTHUB.
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HpI/I CKJIIOYBAHC Ha OJOTOBOp 3a (bl/IHaHCOB JIM3UHI' aKTUBBT CC IIpH3HaBa B OTUCTA 3a (bHHaHCOBOTO
CbCTOSAHUC Ha JIMBUHI'ONIOJIYYATCIIA 11O ITO-HUCKATa OT ABCTEC CTOMHOCTH — ClipaBCjinBaTa CTOMHOCT Ha
HaCTHUA aKTHUB M HaCTOsAIIaTa CTOMHOCT Ha MHHHMMAJTHUTE JU3UHTOBH IT1aladnys IiroC HCIPCABUIACHU
IianmaHus, ako HMMa TaKHBa. B ortuera 3a (1)I/IHaHCOBOTO CbCTOAHUC CC OTpa3siBa U CbOTBECTHOTO
3aABIIHKCHUEC T10 (1)I/IHaHCOB JIU3HUHI', HE3aBUCHUMO OT TOBa JaJIM 4aCT OT JIM3HMHI'OBHUTC IIJIallaHHUA CC
ABJHKAT aBaHCOBO ITPU CKIIOYBAHEC HA JOroBOpa 3a (bl/IHaHCOB JIU3UHTI.

BHOCJ’IGI{CTBI/IG JIM3UHI'OBUTE IIIAIIaHUA CC€ PpasnpCaACiIAT MEXKIAY (bHHaHCOB pa3xoa U HaMaJICHHUEC Ha
HCINIATECHOTO 3aABbJIXKCHHUE 110 q)HHaHCOB JIU3UHI.

AKTUBHTE, TIPUAOOUTH TIPH YCIOBUATA Ha (DMHAHCOB JIM3UHT, C€ aMOPTHU3UpPAT B CHOTBETCTBUE C
n3uckBanusTa Ha MCC 16 ,Jimotu, mammuu u chopbxkenus’” uin MCC 38 , HemarepuaiaHu akTuBm .

JluxBenata 4acT OT JHM3MHIOBaTa BHOCKA MPEJCTABIsIBA IMOCTOSHEH IMPOIEHT OT HEMOraceHOTO
3aIbJDKCHUE U Ce TIPU3HaBa B Mevan0aTa uin 3ary0ara 3a nepuo/ia Ha JJM3UHTOBUS JT0TOBOP.

Bcuuku ocrananm TU3HHTOBU AOTOBOpPHU CC€ CUMUTAT 3a OIICPATHBHUA JIM3MHI'OBHU JOT'OBOPH. HJIaHIaHI/IHTa
0 OICPATHBCH JIM3MHTOB JOrOBOp CC€ IMPHU3HABAT KAaTO pasxoau II0 JTHHCHHUS MCTO/] 3a CPOKa Ha
CIIOPa3yMCHUCTO. Pa3XO,Z[I/ITe, CBbpP3aHU C OIICPpATHBHHUA JIM3HUHI, HAIIp. pa3xodu 3a IOAAPBIKKA U
34CTpaxOBKHU, CC IIpU3HABAT B rneyajgoaTa Wi 3ary6aTa B MOMCHTAa Ha Bb3HUKBAHCTO HUM.

2.2.17. lIlpoBu3nH, yCJIOBHH AKTHBH U NACUBH

HpOBI/ISI/II/ITe CC IMpHU3HABAT, KOraToO MMa BCPOATHOCT CCTAlllHW 3aABJDKCHHA B PE3yJTaT OT MHHAJIO
cHOuTHE Aa JoBeAaT OO0 H3XOJAII ITOTOK Ha pEeCypCHU OT Z[I)Y)KCCTBOTO n MOXKC Ja 6’[»)16 HallpaBCHa
HAACK/HA OIICHKA Ha CyMaTa Ha 3abJIKCHUCTO. BB3MoxkHO € CPOYHOCTTA UJIM CyMaTa Ha HU3XOJIAIINA
Mnapu4cH IIOTOK Ja v HECUrypHa. CeraniHo 3aABbJDKCHUC Cce nopaxkaa oT
3aCCTHaIn. HpOBI/BI/II/I 3a 6’5,[[6].].[1/1 331"}761/1 OT JIEHHOCTTA HE Ce IMpru3HaBar.

Cymara, KOATO ce NpHU3HaBa KAaToO IMPOBU3MA, Ce U3YMCIsABA Ha 0a3a Hail-HaJeKIHATA OLEHKA Ha
pa3xoauTe, HEOOXOJUMH 3a YPEeXJAaHe Ha CEralllHO 3aJbDKEHHE KbM Kpas Ha OTUYETHUS MEepUoj, KaTo
ce B3eMaT B NpEIBUJ PUCKOBETE M HECUT'YPHOCTTA, CBBP3aHU ChC CETallHOTO 3aabinkeHue. Korarto
CBILECTBYBAT peaula MOJOOHU 3aabJDKEHHUS, BEpOsiTHATaA HEOOXOAMMOCT OT H3XOJAIl IOTOK 3a
HOracsBaHE HA 3aJbJDKEHUETO CE OINpeJeNsd, KaTo Ce OTYEeTe IpylaTa Ha 3aJbJDKCHHATA KaTo LSJIO.
[TpoBu3uuTEe ce AMCKOHTHPAT, KOraro eQeKkThT OT BPEMEBHUTE PA3JIMKU B CTOWHOCTTA Ha Mapure €
3HAYUTEJIEH.

OO0e31IeTeHNsT OT TPETH JIMIAa BB BPBh3Ka C JAJICHO 33bJDKEHUE, 32 KOUTO J[pY>KECTBOTO € CHUTYPHO,
Ye I MOJYYH, Ce MPU3HABAT KaTO OTJIEJICH aKTUB. TO3M aKTHB MOXE U Jia HE HaJ[BUIIIaBa CTOMHOCTTA
Ha CHOTBCTHATa IPOBU3HUA. HpOBI/I3I/II/ITe CC MpEepasriicxkKaaT KbM Kpad Ha BCCKH OTUCTCH IICPUOT H
CTOMHOCTTA UM Ce KOPHUTHPA, 3a JIa Ce 0Tpa3M Hail-100para NprOIN3UTEIHA OI[CHKA.

B ciyuauTe, B KOUTO ce CUMTa, Y€ € MAJIKO BEPOSITHO JIa BH3HUKHE U3XOSI MTOTOK HA MKOHOMUYECKH
pecypcH B pe3yJiTaT Ha TEeKYIIO 3aJbJKEHUE, TaCUB HE ce NMPU3HaBa. Y CJIOBHUTE MAaCUBHU Clie/iBa Ja ce
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OoLcHABAT MOCjaCABaIIO IO IMO-BHCOKAaTa CTOMHOCT MCXKOY OIlMCaHaTa IIO-Irop€ CpaBHHMa IIPOBU3UA U
IIbPBOHAYAJIHO IIpHU3HATATa CyMa, HaMaJICHA C HaTpyllaHaTa aMOpTU3alH.

BepOHTHI/I BXOAAIIU MOTOIM HA NKOHOMUWYCCKH IIOJI3U, KOUTO BCC OLIC HEC OTroBaApAT Ha KPUTCPUUTEC 3a
IMPpU3HAaBaHC HA aKTUB, CC CMATAT 3a YCIIOBHU aKTHUBH.

2.2.18.C4eTOBOIHH MPEANOJI0KEHUS U NPUOJIU3UTETHH CHETOBOHH OI[€HKH.

WsrorBsiHe Ha (uHaHCOBHs oT4eT B choTBeTcTBHE ¢ MCC M3MCKBa PBKOBOJICTBOTO Jia IpHIIara
NpUOIU3UTEIIHA CYETOBOJAHH OLIEHKHU U MPEANOI0KEHHS, KOUTO OKa3BaT BIMUSHUE BbPXY OTUETCHHUTE
AKTUBH W TIaCMBH, W OIOBECTSABAHETO HA YCJIOBHHUTE aKTWBH WM IACHBH KbM JlaTaTa Ha OanaHca.
Brompeku, de oueHkutre ca Oa3upaHd Ha 3HAHHETO Ha PBHKOBOJICTBOTO 3a TEKYIIM CHOUTHS,
JEHCTBUTEIHUTE PE3yJITaTU MOXKE /1 C€ pa3jinyaBaT OT U3MO0J3BaHUTE CYETOBOIHU OLICHKH.

[IpepasriaexxaaHeTo Ha CYETOBOJHMTE OLEHKM C€ IMpU3HAaBa B IE€pHOJa, B KOHTO OLEHKaTa e
npepasriesiaHa, KoraTro IpepasriekJaHeTo 3acsira TO3M IepHoA, W B ObJEIM IMEPUOAH aAKO
IpepasriekaaHeTo OKa3Ba BIUsSHUE HA ObACLIUTE TIEPUOIH.

Nudopmaniiss OTHOCHO CBHIIECTBEHUTE MPEIONIOKEHHUS, OLIEHKH U JIOMYyCKaHUs, KOUTO OKa3BaT HaM-
3HAYUTEIHO BIMSHUE BbPXY MNPU3HABAHETO U OLICHABAHETO HA AKTHUBH, IIACHUBH, IPUXOIU U PA3XOIHU €
MpeCTaBeHa mo-A0Jy:

IToJie3eH :KUBOT HA AMOPTU3HPYEMHU AKTHUBH

PbKOBOACTBOTO mpepasriexaa MOJe3HUs >KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKH
OTYETEH MEPHUO/I.

Kem 31 npekemBpu 2019r. pbKOBOACTBOTO oOmpezAens NOJE3HHUS KUBOT Ha AaKTUBUTE, KOWTO
IpeJICTaB/IsIBa OYaKBAaHUAT CPOK Ha IOJI3BaHE Ha akTuBUTE OT JpykecTBoTO. [IpeHOCHUTE cTOMHOCTH
Ha aKTUBUTE Ca AHAIM3UPAHU B MOsACHEHUE 3. J[eCTBUTEIHUAT MIOJIE3EH JKUBOT MOXKE Jia CE pa3indaBa
OT HampaBeHaTa OIEHKAa MOPaau TEXHHUYECKO W MOPAJIHO M3XadsBaHE, MPEIMMHO Ha KOMITIOTBPHOTO
o0opyaBaHe.

CnpasemyinBa CTOMHOCT HA (PMHAHCOBH HHCTPYMEHTH

PBKOBOACTBOTO WM3MON3BAa TEXHUKM 3a OLEHSBAHE Ha CIpaBeIIMBaTa CTOMHOCT Ha (DMHAHCOBU
MHCTPYMEHTH IIpH JIMIICAa HAa KOTUPAHU LIEHH Ha aKTUBEH mazap. [1oApoOHOCTH OTHOCHO M3MOI3BAHUTE
IIPEJIIOJIOKEHNS ca IPECTaBEeHH B MOsSCHEHUATA 3a (MHAHCOBM aKTUBU M nacusH. IIpu npunarane Ha
TEXHUKU 32 OLEHSABAHE pPBKOBOACTBOTO M3IOJ3Ba B MAaKCHMajHa CTENEH I[a3apHU [aHHU H
MIPEJIOJIOKEHUS, KOUTO Ma3apHUTE YYaCTHUIM OUXa BB3MPHUENHU IPU OLICHSIBAHETO Ha JaJeH (DUHAHCOB
MHCTpyMeHT. KoraTo nuncBaT NpUIIOKHMMHU Ia3apHU JaHHM, PHKOBOJCTBOTO M3IIOJI3BA CBOSITA Haii-
no0pa OleHKa Ha MpPEeINoJIOKEHUsATa, KOUTO OMXa HanpaBWUJIM Ma3apHUTE YYAaCTHHUIM. Te3U OIEHKH
Morar Jja ce pa3jindaBar OT JCHCTBUTEIHUTE LIE€HU, KOUTO OMxa OWiIM OompesieseHH NpH ClpaBeINBa
naszapHa cJiesika MeXIy HH(GOpMUpaHU U KeJlaellly CTPaHH B Kpasi Ha OTYETHHSI IEPHO/I.
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3. I/IMOTI/I, MalluHU U CHOPaAKECHU. Pa3xonu 3a aMopTu3anus.

MaluuHu " CronmaHcku
B xunaou nesa O6mo
o0opyaBaHe HHBEHTap
OTyeTHA CTOHHOCT:
Caapgo xpm 01.01.2019 1. 10 2 12
IlocTennm 9 - 9
WUzne3mm (5) - (5)
Cango koM 31.12.2019 1. 14 2 16
ITocTemnmm 4 - 3
W3nesnu - - -
Cango xpm 30.06.2020 r. 18 2 19
AmMopTu3anus:
Caupo xkbm 01.01.2019 1. 9 1 10
Hauwncnena 3 - 3
Ornucana (1) - (1)
Cauapgo xpm 31.12.2019 1. 11 1 12
Hauucnena 2 - 1
OTmnmcana - - -
Cauago xpm 30.06.2020 r. 13 1 14
BanancoBa cTOIHOCT KbM 1 1 2
1 anyapm 2019 r.
BaJlaHCOBAa CTOMHOCT KbM 3 1 4
31 nexemBpu 2019 r.
BajiaHCcoBa CTOHHOCT KbM 5 1 6

30 rouun 2020 1.

I[I)Y)KGCTBOTO HiAMaA 3aJIOKCHU UMOTHU, MAIIIMHU U CbOPAKCHUA 3a oOe3reuyaBaHe Ha CBOU W/WIIH qyxKIau
3aAbIHKCHUA.

Bcuuku pa3xoau 3a aMopTu3alusgd Ca BKIKOUCHHU B OTUCTA 34 IeyajOuTe WIN SaFY6I/ITC U Opyrus
BCeOOXBaTeH A0XO0 Ha pel ,,pa3X0au 3a aMOpPTHU3alluA Ha HC(I)I/IHaHCOBI/I aKTUBU ‘.

JlpyXecTBOTO HsIMa M HE € MMaJIO JOTOBOPHO 3aIbJDKEHUE 33 3aKyIyBaHE HAa aKTHBU CHOTBETHO KBHM
30.06.2020 r. m xpMm 31.12.2019 1.
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3.1. AKTHBH ¢ IpaBo Ha moJ3BaHe. Pa3xoau 3a amopTu3amnus.

AKTHBH C IPaBO HA

B xunsou nesa Oo6ur0

MoJI3BaHe
Ot4eTHA CTOMHOCT:
Cango xpm 31.12.2018 1. - -
Egexm om npunazane na MC®O 16 62 62
IIpeunsuncieno caaao kpm 01.01.2019 r. 62 62
ITocThrmnm 123 123
Uzne3nu (62) (62)
Cango kpm 31.12.2019 1. 123 123
IlocThpnnm
Nzne3nu
Caano kbm 30.06.2020 r.
AmMopTu3anus:
Caago koM 31.12.2018 1. - -
Hauuciena 70 70
Otnucana (62) (62)
Caago koM 31.12.2019 r. 8 8
bajancoBa CTOMHOCT KbM
31 nexemBpu 2018 r. - -
bajnaHcoBa CTOMHOCT KbM
31 nexemBpu 2019 r. 115 115
Hauucnena 6 2
Ornucana - -
Cango kpm 30.06.2020 1. 109 113

AKTHBHTE ¢ IPaBO Ha MOJI3BaHE Ca Bb3HUKHAIM 110 JIBAa JU3UHIOBH JOTOBOPA, KAKTO CJIE/BA:

- noroBop 3a HaeM oT 2014r. csc cBbp3anoTo Juie ['puitixayc [lponspruc A/l 3a mosisBane Ha oguc
nomeneHus ¢ muow 626 k.M. JloroBopa 3a Haem ¢ I'puiinxayc IIponeptic A/l € mpekpaTeH ot
01.05.2019r.

- poroBop 3a HaeMm or 23.04.2019r. cvc cBbp3aHoro ymue Bammapos busnec Llentsp EOO/I 3a
MoJI3BaHe Ha 0UC MTOMEMICHHS C TUIONT 55 KB.M.

(Bmk Oesteskka 25.1)

4.AnBecTHLMH B IbILIEPHU NPeANPUATHS
JpykecTBOTO MMa CIIEAHUTE UHBECTULIMH B IBIIEPHU NPEITPUATHUSA:
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Bpoii akimw/
. . OcHOBeH o
CroiHocT CroiHocT % Ha ISIIOBE
KaIlATall Ha
Ha Veemt | Hama- Ha TBIIEPHOTO yyacTHe B | MPUTEIKABaAH
30.06.2020r. | naBecTUIIUAS WHBECTULIUA Kanurania U OT
yeHHue | JICHHE JIPY>KECTBO
Ta KbM Ta KbM - KBbM CuHTeTHKa
31.12.20109r. 30.06.2020r. 30.06.2020r 30.06.2020r. KBbM
T ) 30.06.2020r.
opotu
XU 8. XU 116. | Xunu. 6. XU 8. - -
akyuu/o0snose
Etpoman AJ] 5875 - - 5875 5 000 000 51.01% 2550420
biyxayc
Axcerbi 36 644 . . 36 644 1001 100% 1001
IIpomxekr V
JIT]L
42 519 - - 42 519 - - 2 551 421
JpyXecTBOTO HE MOXE€ Ja ONOBECTH CHpPABEIIMBA CTOMHOCT Ha WHBECTHUIMUTE, 3aIll0TO

aKLUUTE/JAIOBETE HAa TE3M INPEANpUATUS HE Ce ThpPryBaT Ha peryjiMpaH mas3ap, ¢ M3KIIOYEHHE Ha
akuuure Ha Etponan AJl, umsito mocnenana neHa 3atBaps Ha b®b e 5,49 nB. 3a eqHa akuus npu
HOMMHAI | jeB.

WMHuBecTuuuTe B IBLICPHU MPEANPUATHS ca OTPa3eHU BbB (MHAHCOBHS OTYET Ha J[pyXKecTBOTO MO
MeToja Ha cebdecroitHocTtTa. He ca Hamuie ycioBus 3a 00€3L€HKa Ha WHBECTULUMUTE B JbILEPHU
HOPEAIPUATHSL.

Ha 30.04.2019 r. ,,Cunretuka“A/l e 3amnartuia 29 798 x.J1B. B KaU€CTBOTO My Ha KyIyBau 10 JOTOBOP
3a mokynko-mpojgaxo6a Ha 100% ot apykecTBEHUTE [sJI0OBE OT KamuTala Ha biayxayc AKCENIbH
[Tpomxkext V JIT/I, enHonuueH coOCTBEHHK Ha KamuTana Ha ,,Banmapos buznec Lenatsp” EOO/.

Ha 02.05.2019 r. Bcuuku Kjay3u IO J0roBopa IOKYIKO-TpoaaxkOara Ha ,,bimyxayc AkcemrbH
[Tpomxexkt V “ JIT/l ca u3mbiIHEHH W APYKECTBOTO € BIMCAHO B MHBECTULMOHHMS MOpPTQEn Ha
Cunrernka AJl.

Kbsm 30.06.2020r. npykecTBOTO MMa YCIOBHO 3aIbJDKCHHE 3a JIOIUIAIlaHe MO0 Clejikara Ha cymaTa B
pa3Mmep Ha 3 423 XUILJIB., B T.4 TEKYILO 3aJAb/DKEHNE B pa3mep Ha 3 423 Xuil.js.

JpyXecTBOTO MMa YCIOBHU 3abJDKEHUS UM JAPYTH MOETH aHTaKMMEHTH, CBbP3aHHU C MHBECTHUIIMU B
JBIIEPHHU JIPY’KECTBA: (BHXK IOSCHEHHE 28).
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5.0uHaHCOBM AKTHUBHU OTYMTAHHU Ipe3 APYr BCeoOXBATEH 10X0/

VBemi- CroiiHocT OcHoBeH % Ha bpoi akiun

Croiinoct Ha 0 Ha KanuTaJl Ha | Y4YacTME B | NPUTEXaBaHU

30.06.2020r. MHBECTUIUSATA ;{iﬂ:ei H:rlfe_ WHBECTHIUS | APYXKECTBOTO, | Kamurtana | oT CHHTETHKA
kbM 31.12.2019 0' GHII)( a Ta KbM B KOETO € KBM AJl kM

H 30.06.2020r | uaBectupano | 30.06.2020r. | 30.06.2020r.

XU 8. XuJ. 8. );u@ﬂ. Xun. 6. | 6poi akyuu - -

ITO/I beaerie AJ] 1247 490 1262 600 000 9.8% 59 290
MeHEfmﬁifT AL 237 . 237 400000 | 9.95% 39 800
1484 490 1499 - - 99 090

ITpe3 mecen nexemBpu.2019 r. Cunreruka AJl ckiItouM 10rOBOP 3a MOKYIIKO — MpoJax0a Ha aKLUU C
O6pazoBarenno-cnopter komiieke Jlozenenr EAJ], kaTo mpeaMer Ha JI0roBopa € MOKyIKa OT CTpaHa
Ha Cunreruka A/l Ha 39 800 Op. akiuu ot kanurtana Ha EQ Acer MenumxmbHT A/l. [lokynHaTa nieHa
3a efna akius € 4.50 nB. Ob1aTa CTORHOCT Ha cliefKaTa B pa3mep Ha 179 XuiL. JB. € U3LAI0 U3IIIaTeHa
or Cunreruka AJl. CoOcTBeHOCTTa BBHPXY akuuuTe (HAaKTUYECKU Ie ObJe MpeXBbpJICHA Cle]
3aJIM9aBaHe Ha 3aJI0T, yUpelIeH 3a oOe3nedeHne Ha 3ap/hkeHrs Ha OOpa3oBaTeTHO-CIIOPTEH KOMILICKC
Jlozenen EAJ] mo moroBop 3a 3aeM OT ¢uHaHCHpalla MHCTUTYLUs, HO ,,CunTeTuka® AJl e momyuuna
MPAaBOTO Ja TOJydYaBa MAPUYHHUTE IMOTOIH OT (PMHAHCOBHUS AKTHB, PECIICKTHBHO IMMOJYYHJIO € BCHYKU

PHUCKOBE U U3TOAU OT COOCTBEHOCTTA BbPXY TO3H (DMHAHCOB aKTHUB.

Axmuute Ha IO/l Bbaeme A/l u na E¢d Acer MenumkmbHT A/l, kouTo He ce koTupar Ha bOB, ca
OLIEHEHH 10 CIIPAaBEUINBA CTOMHOCT Ype3 MeTo/la Ha IUCKOHTUPAHUTE MMAPUYHU MTOTOIM HAa COOCTBEHUS
Kanurai (BUX MOosCHEHUuE 26).

S5.1.1pyru ¢puHAHCOBHM aKTUBH

Croiisocr Ha | Vaemde- CroitHOCT OcHoBeH % Ha Bpoii akunn
WHBECTULIUATA HUE B Hawma- Ha Kardtai Ha qa(::me p | MPHTCKABAHM
30.06.2020r. 1 WHBECTULIH- | JPYKECTBOTO, y ot CuHTeTHKA
KBM T.4.IIPEOIIE- | JICHUE OCHOBHHS
31.12.2019 HKa AT KbM B KOCTO © KaIluTal Al kbM
o 30.06.2020 | uHBECTUPAHO 30.06.2020
XUJ. JI8. XU. 8. XUa. 8. XU. JI8. opotl axyuu - -
yaHHZI;IF pyn 2 - - 2 9 017 500 2.45% 2212
2 - - 2 - - 2212
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6.B3eMaHus 110 NpeA0CTABEHH 3a€MHU HA HECBbP3aHH JINLA

FﬂaBHI/IHI/I 1o IpeaoCTaBCHU 3aCMU HCCBBbP3aHU JIMIia B T.4.:

- no a'bﬂZOCPOHHM 3aemu

- NO KpamKOCpO4YHU 3aemu

JInxBu o npE€aoCTaBCHU 3a€MU HECBBP3aHU JIMIIA B T.4:

Ouaxearnu kpedumHu 3a2you om obesyeHKu

006110 B3eMaHUS TI0 3a¢MH HECBBP3aHH JINIIA B T.4:

- no a‘bﬂZOCPOQHM 3aemu

- NO KpamkoCpO4HU 3aemu

30.06.2020.. 2019..
XUJl.J16 XUJl./16.

744 474

; 94

744 380

31 19

(6) (6)

769 487

- 111

769 376

3aeMuTe ca MpeaoCTaBEeHH MPHU TOAUIIHA (PUKCHPAHH JTUXBEHU NMPOIICHTH B Auana3zoHa ot 4% 1o 5% B
3aBUCUMOCT OT ONpEJeNeHHs] KpeAUTEH PEeHTHHI Ha 3aeMareis U CpoKa Ha 3aeMa. 3aeMuTe ca 0e3
obe3neuyenus. CrnpaBeqyiuBaTa UM CTOWHOCT HE € ONpEAEIsHA IOOTAEIHO, 3all0TO PBKOBOICTBOTO
cumuTa, ye OaaHcoBaTa UM CTOMHOCT JlaBa peayiHa IpeCcTaBa 3a TSAXHATa CIIPaBeIBa CTOHHOCT.

Yenosusma no 3aemume ca cneonume:

30 ronm 2020r.
B xuna.as. Banyra | JIluxsen % | [Magex Jlumut B BbanancoBa | O6e3neuenune
CbOTBETHATA | CTOHHOCT B
BaJIyTa XWJI.JIeBa
(xmnJ1.) (npeau
3ary0a or
00e311eHKA)
3aem 1 JieBa 4% 17.02.2021 200 94 Heobe3neueH
3aem 2 JieBa 5% 20.12.2020 1000 650 Heobe3neueH
Oomo 744
Yenosusma no 3aemume ca cneonume:
31 nexemspu 2019r.
B xni.as. Baayra | JIuxsen % | Iagex Jlumut B BanancoBa | O6e3neuenune
ChOTBETHATA | CTOHHOCT B
BaJIyTa XWJI.JIeBa
(xui1.) (mpeau
3aryfa ot
00e31[eHKa)
3aem 1 JIeBa 4% 17.02.2021 200 94 HeoOe3eYeH
3aem 2 JieBa 5% 20.12.2020 1000 380 HeoOe3IeyeH
Oo6mo 474

7.B3emaHus 0T CBbP3aHU JMLA
Cesbp3anu nuna Ha ,,Cuatetuka® AJl kem 30.06.2020r. ca ciennute auna:
1) Kamanus Tpeitnunr Jlumuren — ynpaxkssBa KOHTPOJ BbpPXY ,,CuHTeTHka™ AJl, xato mpurexasa
50,07% oT akuuTe Ha IPY>KECTBOTO.
2) Xaii Peiitr EOOJl — npennpustue — maiika Ha Kamanus Tpeiausnr Jlumuren u kxpaiiHO —
MpEANPHUATHE - MalKa;
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3) Oemepuu npeanpustus: EBpoxorenc EAJL (mo 19.01.2017r.); Erponian Al; Erpomnan Tpeiin EOO/]
(mpmepro Ha Etpoman AJl); FOuuon MBkonu OO/ (mo 15.03.2019r.) ; EBpo Meauk Tpeiin EOO/]
(6uBmo Menunuucku neHThp EBpomenuk); biyxayc Akcemrba [Ipomxext V JIT/ (ot 02.05.2019r.) n
Banmapos busnec Lientsp EOO/I(nbmiepno Ha biyxayc Akcenrss [pomkext V JIT/) .

4) Cebp3anu nuna B rpynara Ha Kamanus Tpeiauar: OOpa3oBaTellHO — criopTeH KomIuieke JlozeHery
EANl, Yaunsp I'pyn AJl, YUCY Csetu I'eopru EOO/, YAI' Cetu ['eopru EOO/, benzun EOO/]
(6usmo Uta JIuzuar EOO/N), I'puitaxayc [Iponsptuc AJl, Anpua Muasect EA/L.

5) Cebp3anu auua 1o JuHus Ha ynpasieHuero: @opmomnact — 98 AJl, Ub Meauka EAJI, Etponan 98
AJl, Memnukbn AcuctbHc Mapuuanonon EAJl, Juan Her EOOJI, Tepa Hoa H OO/, uanuza
Erporman T'ama EOO/, [duamuza Etpoman J[lenta EOOJ, [uanuza Etpoman Curma EOO/,
EBpoxotenc EAJI, Banuiapos busnec Llentsp EOO/I.

30.06.2020r. 31.12.2019r.
B3emaHus 0T cBBp3aHM JIMLA N0 BUI0BE — TEKYIA U HETEeKYIIH

MEeKyUuiU 63eMaHus XU 8. XU 8.
B3emanus oT IbIIEPHN MPeINTPUSITHS 5341 5488
- TJIaBHHIM T10 3aEMHU 5065 5018
- JMXBU IO 3a€MHU 276 343

- OT JUBHICHT - -
- OT TEKYIH LIECUU - -

- Takca yIpaBJIeHHE M0 3aeM - 127
B3emaHnusi oT npeANpuATHE — MaKa U KPaifHO — MpeanpusTHE - MaliKka 3352 -
- TJABHUIM 10 3aeMU 3244 -
- JINXBH TIO 3a€MH 108 -
B3emaHust OT Ipyru cBbp3aHu JUIA 553 959
- TJIABHHUIM MO 3aEMHU 258 664
- JINXBH MO 3aE€MU 295 295
Ouaxearnu kpeOumHu 3a2you om obesyeHKu (44) (44)
O6uio mexkyuwju 63emanus 9202 6403

HemeKyuwiu 63emMaHun

B3emaHus oT AbIIEPHH NPeINPUATHS 12 327 13 285
- TJIABHHUIM MO 3aEMHU 12 327 13 285
- JIUXBH TIO 3aE€MH - -
Ouaxeanu KpedumHu 3a2you om 06e3yeHKu (184) (184)
Oo6ug0 nemeKkyuiu 63emanus 12 143 13 101
O0wo 63emanus om cebp3anu UL 6 m.u: 21 345 19 504
HemeKyuu 63eMaHus 12 143 13101
MeKyuiu 63eMaHus 9202 6 403

HpI/I OCBIICCTBCHUTEC MPE3 NI€PUOJa CACIKHU CHC CBbP3aHU JIMIIAa HAMa OTKIIOHCHHUEC OT IMAa3apHUTE LCHU.

Ha 02.04.2019r. Cunrtetnka AJl e moracuiia IbJIHO M MPEACPOYHO 3aIbJDKEHHE HA TPETO JIMLE O
JoroBop 3a 0aHkoB MHBecTUIMOHEH KpeauT Ne 193 or 03.11.2011 r., ckitoueH Mexnay ,,Y HUKPEIUT

31



-.’SYNTHETICA

3a nnepuoja 01.01.2020r. — 30.06.2020r.

[NOACHUTEJIHA BEJIE2KKY KbM MEX/IMHEH HEKOHCOJIMIUPAH ®MMHAHCOB OTUET

byn6anx” AJl, EMK 831919536 (6anka-kpenutop) u ,,BammapoB busnec Llentsp” EOOJl, EMK
175059768 (xpeaurononyuaten) B pazmep Ha 9 196 420 eBpo, B cneacTBue Ha koeto Cunreruka A/l e
(dbopmrEpaia TOCOYSHOTO HETEKYIIIO B3EMaHe.

[TocoueHnTe TeKylM B3EMaHUs ca OT MPEJOCTABCHM 3acMH TPU (DUKCUPAHU TONUIIHHU JIMXBCHH
MPOLIEHTH B Jnarna3oHa ot 3,5% 1o 5.5%. 3aemure ca kpaTkoCcpouHu U HeoOesneueHu. CrpaBeinBara
UM CTOHHOCT HE € OIpeleNisiHAa IMOOTACTHO, 3alloTO PBKOBOJACTBOTO cuuTa, 4ye OanmaHcoBara UM
CTOMHOCT J1aBa pealiHa Ipe/ICTaBa 3a TAXHATa CIIpaBeInBa CTOHHOCT.

Yenosusma no 3aemume ca creonume:

30 ronm 2020r.
B xui.as. Banayra | Jluxsen % | Ilagex JIlnmut B BbanancoBa | O0esmevenne
ChOTBETHATA | CTOMHOCT B
BaJyTa (XWI.) | XWJ.JeBa
(mpeau
3ary0a ot
00e311eHKA)
Saem 1 JIeBa 3,5% 30.12.2019 259 258 HeoOe3NeyeH
3aeMm 2 JIeBa 4,5% 07.04.2020 3 000 2260 HeoOe3neueH
3aem 3 JIeBa 5,5% 25.11.2020 1 000 - orace
3aem 4 JieBa 5,5% 31.12.2020 3500 2 960 HeoOe3NeYeH
3aem 5 JieBa 4,5% 31.12.2020 1891 585 HeoOe3NeyeH
3aem 6 €Bpo 4,2% 30.11.2025 17 987 15132 obe3reueH
Oomo 19 784
31 nexemBpu 2019r.
B xni.as. Banyra | JluxBen % | Ilagex JIlnmut B BbanancoBa | O0esnevenne
ChOTBETHATA | CTOMHOCT B
BaayTa (XWI.) | XWJ.JeBa
(mpeau
3ary0a or
00e31[eHKa)
3aem 1 JIeBa 3,5% 30.12.2019 259 258 HeoOe3IeyeH
3aem 2 neBa 6,2% 07.04.2019 3000 2260 HeoOe3NeyeH
3aem 3 JieBa 5,5% 25.11.2020 1 000 406 HeoOe3IeyeH
3aem 4 €BpO 4.2% 30.11.2025 17 987 16 043 o0e3neueH
Oo6110 18 967
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Cheiki cb¢ CBbP3aHH JIMIA NIPe3 MEPUO0/IA, 10 KOUTO NMPeANpPUsiTHETO €

JIOCTABYMK/3aeMoaTe] — 00eM CHeJIKH:

IIpexocTaBeHH 3aeMH HA TBIIEPHU NPEANPUATHA B T.4

- IPEJOCTaBEeHU 3a€MHU

- HAYUCIICHU JINXBU

- 110 JOTOBOP 3a LIECHS

IIpenocTaBenun 3aeMH Ha IPYrd CBbP3aHU JULA B T.4.

— IIPEIOCTaBEH 3a€M

- HAUMCJICHH JINXBU
IIpenocraBeHn 3aeMM Ha NpPeJNPUITHETO — MaiKa
npeanpusTue — Maka B T.4.

- IPEJOCTaBEeHU 3aEMHU

- HQYUCJICHU JIUXBU

061 06eM 3a mepuoaa

8. Tbproeeku v Apyru B3eMaHus

JaHbliu 32 Bb3CTaHOBSIBAHE

IIpennnarenu pa3xoau
Hpyru B3emanus

H KpaiiHo

30.06.2020r. 2019r.
XU.JI8. XU.J8.
401 19 557

- 18 835

401 722

38 723

25 710

13 13
5391 924
5250 920
141 4
5830 21204

30.06.2020r. 31.12.2019r.

XU 6. XU 6.
7 16
116 -
123 16

Bceuuku B3emaHus ca kpaTkocpouHH. HeTHaTa GanaHcoBa CTOMHOCT Ha T€3U B3€MaHUs ce puema 3a
pasyMHa NpuOIM3UTETHA OLIEHKA Ha CIIpaBeyInBaTa UM CTOMHOCT. [Ipu3HaTH 04akBaHU KpEAUTHU

3aryOu 3a JIpyru B3eMaHus — MoJ | XWIJB.

9. Ilapu ¥ NapUYHU EKBUBAJECHTH

[Mapuunu cpencTBa B 0aHKOBH CMETKH
[Tapuunu cpenctsa B Opoit
EdexT oT ouakBaHU KpeTUTHH 3aryOun

30.06.2020r.  31.12.2019r.

XUL.N8 XUl J18.
531 945
8 8
&) 2
537 951
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KoM 31.12.2019r. ,,Cunreruka” A/l npuTexaBa NapuyHU CPEACTBA, JCHOMHUHUPAHU B UyK/IE€CTPaHHA
BaJlyTa, KOUTO Ca MPEOICHEHHU MO 3aKIIOYUTENIeH Kypc. Bcuuku mapuyHu cpencTBa, MPEACTaBEHU B
OTYeTa ca Ha Pa3NoJoKEHUE Ha JpykKecTBOTO. HsiMa O6iokupanu napu U napuyHu €KBUBAJICHTH.

10 . Texymu ¢pyHAHCOBH AaKTHBH AbPKAHU 32 ThPIryBaHe
(oTYHMTAHM MO cTpPaBeJIMBA CTOHHOCT B nevajgdara u 3arydara)

30.06.2020r.  31.12.2019r.

Xun. 18 Xun. 18
Orounpe Kanmran AJ] 1 -
Oenp [neit pomrsprrc AACHUL] 5 9
CJIC Umotu AACULL 8 -
EBpoxong bearapus AJl - 18
Erpoxonn bearapus A/l - PLN 12 16
bynnenn UaBectmbHac AJICHL] 1 787
Henra Kpenut AJIICHULL 161 189
Cnapku A/l 2 2
Unrepkanuran [pormspru Jlusenonmbar AJICULL - PLN 13 9
Kopnopatusau o6nuranuu 9 2

212 1032

KpaTKOCpO‘lHI/ITe CI)I/IHaHCOBI/I dKTHBHU Ca OLCHCHM IIO CIIpaBCIJIMBa CTOﬁHOCT, OIIpcaciiCHa Ha Oazara
Ha 60pCOBI/ITC KOTHUPOBKH KbM JaTaTa Ha (1)I/IH3.HCOBI/I$I OTYCT.

11. AKHOHEpeH KanuTaja 30.06.2020r. 31.12.2019r.
XuJ. 7. Xu. Jie.
Perucrpupan kanuran 3000 3000

Bcuuky 0OMKHOBEHH aKINK1 Ca U3LAJI0 U3IIJIaTCHU.

30.06.2020r. 31.12.2019r.
B opou akyuu
Wznanenn kpM 01 ssHyapu OOMKHOBEHU aKIHN 3000 000 3 000 000
HoBoemuTHpaHu akIK Mpe3 nepruoaa - -
Wznanaenn koM 31 nexkeMBpH OOMKHOBEHH aKIMK — HAITBJIHO M3IUIATCHH 3000 000 3 000 000

Bcuuku akiuu ca ¢ HOMHHAN OT 1 neB.

Bcska akuusa ngaBa mpaBoO Ha TJIaC B O6I_I_IOT0 C’B6paHI/Ie Ha AaKIOHUOHCPUTEC, HAa AWUBUIACHT M HaA
JIMKBUJAIIMOHCH ]I, Cbpa3MCPHU C HOMUHAJIHATa CTOMHOCT Ha aKIIMsATA.
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*axnuonepu kbM 30.06.2020r.

dusznvecKku JuNa 30 0.00%
KOpuanyecku Juma:
Kamanus Tpeiiauur JInMuT 1 502 006 50.07%
3/1 EBpounc AJl 200911 6.70%
Vuusepcanen [lencuonen ®ouy boaere 209 566 6.99%
Euroins Romania Asigurare Reasigurare 215770 7.19%
Vuusepcanen [encuonen ®onn Tommuna 151 560 5.05%
Jpyru FopuIMYecKy JINna 720 157 24.00%
Oo6mo 3 000 000 100 %
*aknuonepu kpm 31.12.2019r.
DU3NYECKHU JHLA 30 0.00%
Opuanueckn auua:
Kamanus Tpeitauur JInMuTH 1 502 006 50.07%
3/1 EBpounc AJl 138 528 4.62%
VYuusepcanen Iencuonen ®oua braerie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302726 10.09%
Vuusepcanen [lencuonen @ony Tomnuna 151 560 5.05%
Jpyru 1opuandecku Tuia 695 584 23.18%
Oomr0 3000 000 100 %

*OCHOBEH /10X0/1 HA aKIUS

KbM 30.06. 2020r.

Hertna neuan6a, pasnpezensema B moJi3a Ha akiiuoHepute — (495) Xui.jB.
CpennomnpereriieH 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH g0xo/1 Ha akius B eBa — (0,165)mB.

*OCHOBEH /10X0/] HA aKIHsl

3a 2019r.

Herna neuan0a, pasnpezaensemMa B oj3a Ha akimonepute — (651) Xui.as.
CpennornpereryieH 0poit oonkHoBeHHH akiuu - 3 000 000

OcHoBeH noxox Ha akius B aeBa — (0,217)1B.

12.Pe3epBu

O0mo pesepsu — 591 XWJLJB., B T.4.:
- O6wu pezepeu - 300 xun.ne.

dopmupaHu ca B ChOTBETCTBHE C T'hPrOBCKHUS 3aKOH U YUPEIUTEITHHS aKT Ha APY>KECTBOTO.
- Pe3zepe 3a cnpaseonuea cmoithocm — 291 xun.ne.
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Pe3epBa 3a cCHpaBEajInBa CTOMHOCT ChAbpKa KyMyJlaTHBHaTa HETHA IIPpOMsAHA B CIIpaBEIJiMBaTa
CTOMHOCT Ha q)HHaHCOBI/I AKTUBH Ha Pa3I0JIOKCHHC 3a Hponam6a, JOKAaTO MHBCCTUIHMHUTEC CC OTIIMIIIAT
niun cc O663HCH5IT. IlocouBa ce HETHO OT OTCPOYCHHUTEC JaHBIH.

13.11euyanon/3aryou

Hepasnpenenena  Henokpura Texyma 06110

rieyanoa 3ary0a rievyanOa/3aryoa H

Baaaunc keMm 01 sinyapu 2019r. 14 634 (1452) (295) 12 887
Epexm om MCDO 16 52 - - 52
[IpexBBpisHe Ha eyandara i (295) 205 )
OT MUHAJIaTa TOIMHA
HpeUXB'pr'I?IHe OT pE3epBH OT CIIPABEINBA 01 ) i 11
CTOMHOCT
Teuan6a/3ary6a 3a nepuosa - - (651) (651)
Bananc kbm 31 gexemspu 2019r. 15 007 (1747) (651) 12 609
Epexm om MCDO 16 - - - -
[IpexBBpisiHe Ha Mevandara i 651) 651 )
OT MHHaJIaTa T'OAUHa
[IpexBBPIIHE OT PE3EPBH OT CIIPABEINBA i i i i
CTOMHOCT
Ieuan6a/3ary6a 3a nepuoaa - - (495) (495)
Baaanc kM 30 woHu 2020r. 15 007 (2398) (495) 12114

14.3aemu oT GUHAHCOBM MHCTUTYLMH - HETEKYIIH

30.06.2020r.  31.12.2019r.

XUT. JI6. XU 6.
ITomeHcka OaHKa - HTHBECTUIIMOHEH 3aEM 32461 33 357
O16uB - -
AMOpTH3MpaHa CTOWHOCT B Kpasl Ha IIEpUo/ia 32 694 33 357
* *

6 m.u. 3a noeacsigane 8 cieosawume 12 meceya (6 enocku * 39 589 espo u 6 enocku 1870 2655
119 795 espo )

Hemexywa uac om xpeduma 30 591 30 702

Ha 07.02.2019 r. ,,Cunteruxa“ AJl ckiroumia J0roBOp 32 MHBECTULIMOHEH KPEeAUT ¢ (UHAHCHpaIla
6anka 3a cymata ot 18 000 000 eBpo, mpu rojuiieH auxseH % ot 3m. Euribor + noroBopHa Hang0aBka
ot 2,75%, HO He To-MaKo oT 2,75%, cbec cpok Ha kpenuta 10 roguHM, U KpaitHa 1aTa Ha U3AbJKaBaHE
07.02.2029r. Kpenuta ¢ edexkruBHo ycBoeH Ha 18.03.2019 r. m xpM AaraTa Ha OTYETHHUS TMEPHO]
OoCTaThbyHATa IJIaBHMILA IO HETO € B pazMep Ha 33 357 Xuil.JB.

Obe3neyeHre o KpeauTa € UIoTeKa Ha HeJIBUKUMHU UMOT.

L[CJ'ITa Ha 3a€Ma € (I)I/IHaHCI/IpaHC Ha IIOKYyIIHaTa CTOMHOCT B PaMKHUTE U O 06H_[I/I}I pasMEep Ha KpeauTa,

3a npugobuBane oT Cunretuka AJl, Ha akiuu / O8I0BE OT KanuTajia / OT UMYLIECTBOTO Ha ThPTrOBCKO
JIPYKECTBO.
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BbB Bpb3Ka ¢ pazpactBamara ce nanaeMus or COVID — 19 na 23.04.20r. e noanucano 10NbJIHATEIHO
cropazyMeHHe C HOBa cxeMmaTa 3a [oracsBaHe Ha IJIaBHHIIATa Mpe3 CIeABAIUTE JeCeT FOJIMHU € KaKTO
cienBa: 9 (neBeT) paBHM MECEUYHHM IOTaCUTEIIHM BHOCKH, BCsKa OT Kouto B pasmep 39 589 espo,
IBIDKUMH 3a Tmiepuona ot 27.04.2020 go 27.12.2020r., 99 (meBeTmeceT W JEBET) paBHU MECEYHH
IIOTaCUTEJIHU BHOCKH, BCsKAa OT KOUTO B pazmep 119 795 eBpo, nbikumu 3a nepuoga ot 27.01.2021 no
27.03.2029r.u enHa mocienHa W3paBHUTENHA BHOcKa B pasmep Ha 4 500 000,43 eBpo, AbJKMMa Ha
04.07.2029r.

14.1.3aemu oT (pUHAHCOBU HHCTUTYIUH — TEKYIIH 31.03.2020r.  31.12.2019r.

XUT. JI6. XU 6.
Bapenronz 6ank AJl - 060poTeH 3aeM 2015 -
O16uB - -
AMopTH3UpaHa CTOWHOCT B Kpasi Ha MepHoia 2015 -
6 m.u. 3a noeacseame 8 ciedsawume 6 meceya, sanousatiku om m.07/2020e. (5 enocku 2015 i

* 170 000 esépo u 1 nocneona nocacumenua enocka na cmounocm 180 000 espo)
OcHoBHHTE ITapaMEeHpH 10 AOroBOpa ca : JIUMUT 1o kpeauta 1200 000 eBpo;
JIuxsa o kpenura : 6% Ha roauiIHa 06a3a;

[Tanex Ha xkpenuta 31.12.2020r.

30.06.2020r. 31.12.2019r.

15. 3agbikeHns Mo MOJIy4YeH 00/ IMTAlMOHEH 3aeM B T.4: XUJl. 718. XUll. 8.

-HemeKywu 3a0bJICeHUs 3250 3500

-MeKyUU 3a0bJIHCEHUS. 500 500
3750 4 000

Ha 05.04.2012r. Cunreruka AJl cknrouBa obnuranuoHeH 3aeM Ha ctoitHocT 5,000,000 (meT Munmmnona
neBa), ISIN xon Ha emucusita BG2100003123. bposr Ha uznaaenute obiuranuu e 5,000 (meT Xumnsam),
KaTo HOMUHAJTHATA U €eMHCHOHHATa CTOMHOCT Ha Besika obmuranus € 1,000 (xunsga inesa). Emucusita e
¢ mamex 05.04.2017r. I'maBHunata mo oOiuranusTa € IUIaTUMa €IHOKPAaTHO Ha Majie’ka BEIHO C
MOCJIETHOTO JIMXBEHO IIJIAlllaHe B CIIy4al, 4e He ObJie YIPAKHEHO MPEACPOYHO MPABOTO HA ITBIHO WX
YaCTUYHO IOracsBaHe Ha TNIaBHUIATA. JIMXBHUTE O OOJIMTallMUTE CE€ M3ILIAIAT Ha BCEKH IIECT Mecela,
CUMTaHO OT JaTaTa Ha M3/JaBaHe Ha eMHUcHsATa. JINXBEHUSAT MPOLEHT € QuKcupaH B pazmep Ha 6,2%
(IecT U0 M JIBE JAeceTH MpOoIeHTa). JInXBeHa KOHBEHIIUS: peajieH Opoi JHU B Mepuojia KbM pealieH
Opoii qau B roguHara. Actual/Actual (ISMA).

OOnUraroHHUSAT 3aeM € TUCTBaH Ha OopcaTa, cuutano ot 24.10.2012r.

O0e3neueHneTo Mo OOMTallMOHHUAT 3a€M € 3acTpaxoBaTeTHa MOJUIIa OOJIUTAIMOHEH 3aEM.

Ha O6mro cvbpanue Ha obnurannonepure ot 31.03.2017r. e B3eTo pemieHue 3a yabKaBaHe CpoKa Ha

obmuranusara ¢ 5 roguau (1o 05.04.2022r.), mpoMeHeH € JIUXBEHHUs MpOIeHT oT 6,2% Ha 5% , u e
MPUET MOTACUTEJIEH TUIaH 3a U3IIalllaHe Ha IJIaBHUIIAaTa, KaKTo CleBa:
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3a 2018r.- 500 xu1. nB.
3a 2019r.- 500 xu. nB.
3a 2020r.- 500 xu1. aB.
3a2021r.- 500 xu1. aB.

3a2022r.- 3 000 xwu1. aB.

16.3aab/sKeHNs] KbM CBBP3aHHU JIMLIA — TEKYIIU U HeTeKyIIH
30.06.2020r. 31.12.2019r.

Xun. 8. XUn. 8.
Tekymu 3aab/KeHHS KbM CBbP3aHH JIMLA
IMony4yenu 3aeMmu OT KpaiiHO NpeanpusATHE MaliKa B T.4:
— IJIaBHUIIM 110 MOJYyYEeHH 3aeMU - 305
— JINXBH 110 MTOJIyYE€HH 3a€MU - 32
THProBeKkM cAEJIKH - -
O0110 TekylIM 3aAbJKEHUSI KbM CBBP3aHHU JIUIA - 337
00110 3a1bIKEHUS] KbM CBBP3aHH JIULA - 337

3aeMbT € MOJIY4YeH NMPH TOAWIICH JIMXBEH MPOIEHT OT 5%. 3aeMBbT € KpaTKOCPOYCH U HeOoOe3IeueH.
CnpaBemyinBata My CTOHHOCT HE € OIpelesisHa IMOOTIENHO, 3alloTO PBHKOBOJACTBOTO cuuTa, 4e
OanmaHcoBaTa My CTOWHOCT JIaBa peayiHa IpeIcTaBa 3a HEroBaTa ClpaBeInBa CTOWHOCT.

Yenosuama no 3aemume ca creonume:

30 ronm 2020r.
B xua.as. Baayra | Jluxeen % | Ilajmex Jlnmut B BbanancoBa | OOe3meyeHue
CHOTBETHATA | CTOWHOCT B
BaJIyTa (XWJI.) XHJ1.JIEBA
3aem 1 JeBa 5,2% 25.03.2020 1 500 noracex HeoOe3MneyeH
Oomo -

Yenosusma no zaemume ca creonume:

31 nexemspu 2019r.
B xua.as. Baayra | JluxBen % | Ilajmex Jlnmut B banancoBa | O0e3meyeHue
CHOTBETHATA CTOMHOCT B
BaJyTa (XHJ1.) XHJLJICBA
3aem 1 JeBa 5,2% 25.03.2020 1500 305 HeoOe3MneueH
Oomo 305
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Cue.mm CbC CBbP3aHU JIMLIA [IPeE3 mepuoaa - 00eM CACJIKH

30.06.2020r. 2019r.

XUJ.78. XUJ.78.

IMosryyenu 3aemMu OT IbIEPHU NPeANPHATHS 25 i

- IOJTyYCHH 3aEMHU - -

- HAYKCJICHH JIMXBU - -

— MOJyYeHH YCIyTH (HaeM) 25 -
Ioay4enu 3aeMu OT APYTrH CBHP3aHM JHUIA 9 3459

- HOJYYEHU 3aeMHU - 3221

- HAYHCJICHH JINXBU - 34
— HOJIyYEeHH YCIIyTH (HaeM) - 25
TBProBCcKH CACIKH 9 179
061 06eM 3a mepuoaa 34 3459
30.06.2020r. 31.12.2019r.

17. TbproBeky M APYTH 3a1bJKEHUS] - HETEKYIIH
XUJl. 8. XUJl. 8.

3aIbIKEHHUS 110 JOTOBOPH 3a 3a€M: 98 4107
- 8 M.Y 2NABHUYA NO 002080D 3A 3aeM KbM HeCEbP3aHU TUYa - 578
- 6 M.Y HeMEeKYWO TUUHS060 3A0BINCEHUE 98 106
- 8 M.4 N0 002080p 3a NPUOOOUBAHE HA OBUEPHO OPYHCECTBO - 3423
98 4107

18. THProBeKM M APYrH 3abJKEHHS - TEKYIIH 30.06.2020r. 31.12.2019r.

Xun. 8. Xu. Jie.

3anbIKeHs KbM IIEpcoHala 10 2
3aabIKeHUSI KbM OCUTYPHUTEITHHU TIPEIIPHATHS 3 -
3aIbIDKEHUS 110 PETO CACIKU B T.4 JINXBU 9053 3 846
3aabiKeHUs IO JOTOBOPU 3a LEecus 270 275
JlaHbUHM 3aaBIDKCHHS 1 35
3aabIDKEHUS KBM JOCTABUUIIN 162 265
JInxBH 110 00JIMTaIIMOHEH 3aE€M 51 53
3aBJKEHUS 110 KPATKOCPOYHU THPTOBCKH 3a€MH, BKILJIMXBU 99 101
3abIKEHMS TI0 TIOJTYYEeHU aBaHCH - -
Tekylo JTU3UHIOBO 3aIbKCHHE 13 10
3aIbIKEHUSI 110 JTOTOBOP 32 NPHA00HMBAHE Ha JBIIEPHO IPYIKECTBO 3423 3423
Jpyru 3abIoKeHHS - 96
13 085 8106
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18.1.®uHaHCOBM NACUBHU M0 AMOPTH3UPAHA CTOIHOCT

Herexymu 3aemu
Tekymu 3aeMu
TBpProBCKU U APYTH 3aABIHKCHUS B T.4.:
- MBP2OBCKU U OpYeU 3A0BANCEHUS-HeMeKYUU
O0110 puHAHCOBU MACUBH

19. IIpuxoau oT onepaTuBHA JAeHHOCT

19.1.I1puxoau ot ycayru u Apyru HeuHAHCOBU NPUXOIH
[Tpuxoan OT mpenocTaBeHH YCIyTry (HaeMH OT IPEOTAAICH 00CKT)

OO0110 NPpUX0AU OT YCJIYTU M APYrd HeUHAHCOBY NMPUXOIHU

30.06.2020r. 31.12.2019r.
Xui. 6. Xua. 1e.

33 841 34202

4385 3492

13 183 12 176

98 4107

51409 49 870

30.06.2020r.  30.06.2019r.

XU 8. XU 8.

- 11

- 11

19.2.ITo0:xkHuTETHHA PA3JIMKH OT onepanvu ¢ UTHBECTHIIUA U (l)HHaHCOBI/I AKTHBHU B T.Y. OT y4aCTus B

ABbIIEPHU NPeINPUSTHS

HpI/IXOI[I/I OT onepanr ¢ ”HBECTULWHU B T.4:
- OT AMBUACHTH, PA3HPCACIICHU OT YUACTUA B AbIICPHU NPCANPUATUIL

- OT IMBUJICHTH, PA3MpeIeNICH! OT y4acTusi B IPYTH MPeIIPUSTHS
ITonoxurenHu pas3iuky oT:

-IIpeoLieHKa Ha (PUHAHCOBH aKTUBH, OTYMTAHM IO CIIPaBEIMBA CTOMHOCT B
nevanbara u 3aryoara

-npojax0ara Ha aKIMK OT ABIIEPHH MPEANPUSITHSI
-mpojak0a Ha (MHAHCOBH AKTHUBHM, OTYUTAHH IO CIpaBEIMBA CTOMHOCT B
nevanbara u 3aryoara

19.3.Ilpuxoau ot JIMXBHU U APYrH GUHAHCOBU MPUXOIH

HpI/IXO)II/I OT JIUXBHU I10 MPEAOCTABCHU 3a€MU HA CBBP3aHU JIMLA 6 m.4.1UxXeu om
C8bP3AHU IUYA.

-nuxsu ,, Kamanus Tpevoune Jumumuo "A/]
-nmuxeu ,, Xati Petim ”EOQO/]

-nuxsu ,, Emponan” A/

-nuxsu ,, Banyapos busnec Llenmvp "EOO/]

30.06.2020r. 31.03.2019r.
XU 8. XU 8.

- 130

- 1791

- 2

- 1923

30.06.2020r.  31.03.2019r.
Xui. 8. Xun. 8.

461 258

46 7

51 78

350 -
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-JINXBH OT IPYTH CBHP3aHU JINIA 14 173
[Ipuxonu oT MMXBU MO NPEAOCTABEHH 3a€MH Ha FOPUIMUECKHU JIULIA 13 112
[Ipuxomu OT TUXBH 1O TIPEIOCTAaBEHN 3aeMH Ha (DM3UICCKH JIUIIA - 21
Hpyru prHaHCOBH MpUXOAN 118 -
8 M.4.00pamHO npossieHue Ha 00e3YyeHKa Ha PUHAHCOBU AKMUBU - -

592 391

19.4. OnoBecTsiBaHe 10 OTHOIIIEHHE HA MPUXOIUTE B ChOTBeTCTBHE ¢ MC®O 15, kakTo ciaenBa:

Ilpuxooume na Opyricecmeomo, paznpeodeneHu NoO naAzapu Ha 2e0zpagicKu NPUHUUR Cd, KAKMO
cieoea:

3a zo0unama, npukarwyueawia na 30.06.2020

AbpsxaBa/ Bun npuxon 1 Bua npuxon 2 / yeayru/ Oo61r0
I'eorpagckn /moJio:kuTETHU XWJLJIB.
peruoH Pa3JIMKH OT ONepaluu
¢ HHBECTHLIMH H
(punancoBu akTuBu/
boarapus - - -
O6mo - - -
3a zo0unama, npuknwyueawia na 31.12.2019
AbpxaBa/ Bun npuxon 1 Bua npuxoa 2 / yeayru/ 06110
I'eorpadckn /moJio:kuTETHU XWJLJIB.
peruoH Pa3JIMKH OT ONepaluu
¢ HHBECTHLIMH H
¢unancoBu akTuBn/
boearapus 1906 11 1917
O6110 1906 11 1917

IIpuxoanTe Ha APY:KECTBOTO, pa3NpeaeeHN CIOpe] HAYMHA HA MPU3HABAHE €A, KAKTO CJIeBa:
XHJI.JIB.

3a roguHaTa, NPUKJIOYBAIA HA
30.06.2020 r.

3a roquHaTa, NPUKJIIOYBAIIA HA
31.12.2019r.

HavuH Ha npu3HaBaHe
Bun npuxon 1 /ycayru, O6mo Bun npuxon 1 /ycayru, 060
KOHCYJITAL[UH, HI KOHCYJITAIlUH, m
XHJLJIB. XHMJLJIB.
THProBus M T.H. THProBus M T.H.
Yciyru, u3mbIIHEH ¢ TeYeHUE 1 1
Ha BPEMETO
Oo1o - - 11 11

Axmueu u nacueu, C6bpP3aHU C 002060pll C Kliuenmu

XWILJB. AxkTtuBu no goropop IlacusBu no gorosop
30.06.2020r. 2019r. 30.06.2020r  2019r.
I'pynu ¢puHAHCOBU aKTHBH — 0ATTAHCOBU CTOWHOCTH:

CYMI/I IMOJIYy4YCHU aBaHCOBO HCIIPU3HATHU KATO MMPUXO[ 3a IICPUOJa - - - -

Kpaiino caago kM 30.06.2020r. - - - -
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20. OTpunaTeTHH Pa3IUKH OT ONEPAIIMU ¢ UHBECTHIIMU U (PMHAHCOBH
AKTUBHU

30.06.2020r. 30.06.2019r.
XWJI. JIB. XWJI. JIB.
OTpunaTeTHd pa3IMKU OT TPEONCHKAa Ha (DMHAHCOBU aKTHWBH, OTYHUTAHH II0
CIpaBe/IMBa CTOWHOCT B TICUaIONTE U 3aryOuTe (10) (26)
10) (26)
21. Pa3xoau 3a TUXBH U IpYrd puHAHCOBH pa3xoau
30.06.2020r. 30.06.2019r.
XU 78. XUJL. 718.
JInxBu 10 TTONTyYeH 00MUrarinoHeH  0aHKOB 3aeM (584) 379)
JIuxBu N0 3aeMU OT ABLIEPHU MPEANPUATHS U JPYTH CBBP3AHU JIULA ) (15)
JIMXBU MO 3a€MHU OT APYTH MPEATPUATHA 4) 74)
JIuxBH 10 peno caenku (49) (12)
IlnateHun Takcu U KOMUCUOHHU 3a CJCJIKH C IIEHHU KHUXa 9) -
Pa3xoau ot BalyTHU pa3iivKu 2) 2)
OO6e3meHka Ha (PUHAHCOBH aKTHBH - (52)
Hpyru ¢rHAHCOBH Pa3X0aH B T.4. OAHKOBU TaKCH (250) (156)
(898) (690)
22. Pa3xoau 3a mepcoHaja
30.06.2020r. 30.06.2019r.
XUJL. J18. XUJL. 78.
Pasxonu 3a 3amiaty - (79) 93)
8 M.4. Ha KNI0408Usl YNPABIEeHCKU NePCOHAN (22) (22)
Pa3xonu 3a ocurypoBku - (11 (14)
8 M.4. Ha KNI0408Usl YNPAGNEeHCKU NePCOHAN 4) 4)
(90) 107)
CpenHocnuchbuHMs ChCcTaB Ha nepcoHana e 6 nuna kbM 30.06.2020r. u 6 nmuua kem 31.12.2019r.
23. Pa3xo/u 3a yCIIyTH H APYTH PA3XOIH 30.06.2020r.  30.06.2019r.
XUJL. 78. XUJL. 718.
Pasxonu 3a OI0KETHH TaKCH (-) (60)
TenexkoMyHHUKAIMOHHU YCIIYTH (6) (6)
Pa3xonu 3a KOHCYJNITaHCKHU U FOPUJIUYECKU YCIIYTH (29) (204)
Paszxonu 3a He3aBUCHUM (PUHAHCOB OZUT (13) 2n
Haemu - (10)
Takcu uentpanen genosutap, bOb u KOH 9) (10)
ConunanHu pa3xoau — BaydepH 3a XpaHa 2) 3)
Hpyru paszxoau (22) (138)
(81) (452)
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24.P33X0)11/I 3a JaHBUUHU U OTCPOYCHU JaHBIU

OuvakBaHHUTE Pa3xou 32 JaHBIM, Oa3MpaHH HA MPHUJIIOKUMAaTa JaHbYHA cTaBKa B pasmep Ha 10% u meficTBUTETHO

IMMPU3HATUTC JaHBYHU pa3xXoau B revagbaTa Uid 3ar y6aTa Mmorart aa 6’I>I[3T PaBHCHHU, KaKTO CJICIBAa:

Ileuan6a 3a nepuoaa npeau JaHbUH
JanpuHa cTaBKa
OuaxBaH pa3xoj 3a JaHbK

JanbueH edekT OT yBenuueHust Ha PUHAHCOBHSI PE3yTaT

JanbueH eekT oT HaMaJIeHHs Ha (PHMHAHCOBUS pe3yiTaT

JanbueH edekT OT HENpPU3HATH JaHBYHH 3aryOn
Texyun pa3xoj 3a J1aHbK

Omcpouenu danvyu @ m.u.

- CBBP3aHU C Bb3HUKBaHE ¥ 00paTHO NPOSBICHNE Ha BPEMEHHU

Pa3IuKu

Pa3xomu 3a qanbnm, MpU3HATH B APYT BCEOOXBATCH TOXO

30.06.2020r.
XHJLJIB.
(404)
10%

30.06.2019r.
XWJILJIB.

1050
10%

O0m10 pa3xoau 3a TaHbIH, MPU3HATH B OT4YeTa 32 BCEOOXBATHUA J0XO0/

24.1.0TcpoYyeHH TaHBYHU NACHUBH (AKTUBH)

JlanbyHa BpeMEHHa pa3iiuka ot ooe3ieHka Ha DA

HaH’b‘IHa BPEMCHHA pas3jinKa OT IPCOILCHKa Ha q)HHaHCOBI/I aKTHUBH, OTYUTAHU

110 cripaBeajinBa CTOMHOCT B ITeuandaTa u 3ary6aTa

I[aH’bLIHa BpEMCHHA pa3jiika OT IMPCEOLCHKa Ha (1)I/IH3.HCOBI/I AdKTUBHU Ha

Pa3noJIOKECHUEC 3a Hponaxc6a

Q0110 0TCPOYEHU JAHBPYHM NACUBH (AKTUBH)

30.06.2020r.
Xui. 8.

(24)
o))

32

30.06.2019r.
Xua. 8.

(14)
4

20

7

2

JIBU:KeHNE HA 0TCPOYEHUTE JAHbIH KbM
31.12.2019r.

bamanc kM
01.01.19 .

IIpusHartu B
nevasnba u
3aryou

IIpusnatu B
Apyr
BCeOOXBaTEH
JIOXOJI

bananc keMm
31.12.19T.

JlanpuHa BpeMeHHa pa3nuKa oT ode3neHka Ha DA

(14)

ao)

(24)

JanpuHa BpeMeHHa pasiMKa OT IIPeoleHKa Ha
(UHAHCOBM aKTUBHM, OTYUTAHU TIO CIIPaBEIINBA
CTOMHOCT B neyasibara u 3arybara

“)

)]

JanpuHa BpeMeHHa pasiMKa OT IIPeoleHKa Ha
(UHAHCOBM AaKTUBM Ha  PAa3MOJIOKEHHE  3a
nmpojaxoa

20

12

32

Hetno

@)

12
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AKTHBHUTE 110 OTCPOYCHHU OAaHBIU Ca IIPU3HATHU C OIJIEA Ha OYaKBaHHWATA HA PBKOBOACTBOTO 3a O6paTHO
IMMPOSABJICHUC HA HAMAJIICMUTC BPCMCHHU PAa3JIMKHU.

Bcewukn oTcpodeHH HaHBIM ca HAYWCIICHHW TP JTAHBYHA CTaBKa 3a KOPIIOPATHUBEH JaHbBK B pasmep Ha 10%, T.e.
CTaBKaTa 3a MepHOANTE Ha 0YaKBaHOTO 0OPaTHO MPOSBIICHUE.

CymuTte, mpu3HaTH B JPYr BCEOOXBATEH JOXOJ CE OTHACIAT JI0 MPEOoleHKAaTa Ha (UHAHCOBH aKTHBH Ha
pasmooKeHue 3a MpoJaxoa.

25./IM3MHTOBH 321bJKEHHS
25.1./1py:kecTBOTO KATO JM3UHTOMOJIy4YaTe]

HpyKXecTBOTO € CKJIFOYMIIO CIIEAHUTE TOTOBOPH 32 HaeM:

- goroBop 3a Haem ot 2014r. cbc cBbp3aHoro smne [puitaxayc [Ipombpptic AJl 3a mon3BaHe Ha oduc
nomenieHus ¢ miomr 626 kB.M. Jlorosopa 3a HaeM ¢ ['puitnxayc [Iponsptuc A/l e npekpaten ot 01.05.2019r.

- moroBop 3a Haem OT 23.04.2019r. cwe cBbp3anoro jaure BammapoB busnec Llentsp EOO/] 3a mon3Bane Ha
0(HC MOMEIIEHUS C TUIOI 55 KB.M.

3aab/KEeHUATA MO0 JIM3UHTOBHUTE T0TOBOPH €a, KAKTO cjleBa:

30.06.2020 30.06.2019

XuJ1.JB. XuJ.JB.

3aIBIKEHMS 110 IM3UHTOBH JOTOBOPY — HETEKYIIA YacT 98 -
3aabKeHHS IO JTU3WHTOBH IOTOBOPH — TEKYIIa YacT 13 -
111 -

B’LILCI]_II/ITG MUHHUMAJIHU TUTAIaHUs 110 JOTOBOPUTE 34 JIM3UHT HA I{py)KCCTBOTO Ca MPEACTABCHU KAKTO CJIC/IBa:

I['I)JI)KI/IMI/I MHUHHMMAJJHHU JIUZUHTOBH IVIAIIIAHUA B XUJI.JIB.

o 1 ronmna Ot 2 10 5 ronunn Han 5 roqunu 06110
KbMm 30.06.2020r.
JIM3uHrOBY IUTANIAHAS 15 60 62 137
JIuCKOHTHpaHe 5) (14) ) (24)
Herna HACTOSIIIA 10 46 57 113
CTOWHOCT

I[OFOBOpI/ITe 3a OINCPATHUBCH JIM3UHI HC CBABPIKAT KIIAY3W 3a YCJIOBCH HACM. Huto CAUH OT JOrOBOPHUTEC 3a
OIICPaTUBECH JIM3UHI' Ha ﬂp}I}KeCTBOTO HE CBHAbpiKa OIIUA 3a IMOJHOBABAHC WJIM IIOKYIIKA, KJIay3W 3a IIO-
HATaTbUICH JIM3HUHI UJIX JOIIBJIHUTCIICH ABJIT.
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25.2.0nepaTHBEH JJU3MHT KATO JIM3UHTOATE]
bbrenmTe MUHUMAHY MOCTHIUICHUS 110 JOTOBOPH 3a ONEPATUBEH JU3UHT Ha J[py>KeCTBOTO B KaU€CTBOTO My Ha
JIU3WHTOIATEN Ca TIPECTaBEHN KaKTO CJIe/IBa:

JbJIKIMH MUHUMAJIHY JTU3HHIOBH IIALAHUSA
Jo 1 ronuna Ot 1 10 5 ronunan 06110
KoM 30.06.2020r. - - -
KbMm 30.06.2019r. 11 xumn.us. - 11 xui.JB.

JInzuHroBuTe mocThIUIEHUs Npu3HaTH kato mpuxon KbM 30.06.2020r. ca 0 xum.as. (kpMm 30.06.2019r.: 11
XHILJIB.)
K®M naTata Ha HACTOSIIMS OTYET, JOTOBOPA 33 ONEPATHBEH JIM3UHT € MPEKPaTEH.

26. CrouTHA cje AaTaTa Ha 0ajlaHca

Ha CwBera Ha nupekropute Ha CunTeTHka AJ] HE ca M3BECTHM BOKHU U CHIICCTBEHU CHOUTHUS HACTBIIHIN
cJie] 1aTtaTa Ha TO3M (DMHAHCOB OTYET, KOUTO Ja ObJIaT ONIOBECTEHHU.

Baxkuu cbLOMTHSI HACTHIMJIHN nmpe3 OT4Y€THUA MNepuoa U OKa3dBallyd BJIHAHHEC BLPXY peE3yjaTaTUTE HaA
APYKECTBOTO CJIEA AaTaTa HA O0ananca.

B nauganoro na 2020 roguHa mopanu pasnpoctpaHeHne Ha HoBus KopoHasupyc COVID - 19 B cBeToBeH Mamad
ce IOsBUXa 3aTpyAHEHHs B OW3HECAa M MKOHOMHYECKaTa [EHHOCT HAa peaula MNPEeJupusiTHS W LeIu
ukoHomudecku oTpaciu. Ha 11.03.2020 r. CeeToBHaTa 3paBHa OpraHU3aIis 00SBU M HAIMYUETO Ha TTaHICMUS
OT KOPOHABUPYC.

PwvroBoncTBoTO Ha ,,CuHTeTHka“ AJ] mpeanpue HaBpeMEHHHM M ThBKAaBM MEpPKH C OIJIEJ CIpPaBSHE C
HACTBIUJIOTO B II00ajeH Mamad (GopcMakopHO OOCTOSATENICTBO, KATO B KPAaTKOCPOYCH IIAH HE CE OYaKBaT
CHINECTBEHN BB3JEHCTBUSA BBPXY NEHHOCTTa Ha JAPYKECTBOTO. BhIpeknu ToBa, HapylIaBaHETO HA oOMYaifHATA
WKOHOMHYecKa JieiiHocT B PenyOnmka beiarapus u B cBetoBeH mamad B pesynrat Ha Covid-19 moxe B maneH
MOMEHT JIa MOBJIHsIE HeOIAroNMpHUsATHO BEPXY OMEpaIlUUTE Ha IPY>KECTBOTO.

IIpenBua M3BBHPEOHOCTTA HA CUTyalusATa M JUHAMUYHUTE MEPKU MPEANPUETH OT JBP)KABHUTE BIIACTH,
PBKOBOACTBOTO Ha JIpy>KECTBOTO HE € B CBhCTOSHHME Ja OLEHM HAJEKHO BIMSHUETO HAa KOPOHABHPYCHATa
NaHjgeMus BBPXY OBJCHOTO (UHAHCOBO CHCTOSHHUE W pe3yJiTaTHUTE OT JeWHocTTa My. Bbhpekun ToBa,
PBKOBOACTBOTO Ha APYXKECTBOTO CUYMTA Y€ BB3ACHCTBUETO My ILl€ MMa HEraTHBEH €(EeKT KaKTO BBbPXY
MKOHOMHMKATa Ha CTpaHaTa, Taka M BbpPXy JedHHOcTTa Ha JIpy’KECTBOTO M B YACTHOCT BBPXY LIEHUTE Ha
HEJIBYKHUMHUTE UMOTH, BKIFOUEHH B MHBECTHUIIMOHHUS MY TTOPTQEii.

3a cMekuaBaHe Ha e()eKTUTE OT Bh3HUKHAIATA CUTYyanus, [[pyKecTBOTO mpeAnpue BCHYKH HEOOXOIUMH MEPKH
MIpU CTPUKTHO CIIa3BaHE HA M3MCKBAHUATA 3a 0€30TaCHU W 37IPaBOCIOBHU YCJIOBHS HA TPYH, KaTO HIKON OT TAX
ca clIeOHUTE:

. He3a0aBHU MEPKH, 3a 3alla3BaHE 3APaBETO Ha CIYXHUTEIWTE, C IeN Ja MHUHHUMH3HMpA BIUSHUETO HA
pa3npoCTpaHeHUETO Ha KOPOHABUPYCA;

. BBbBEJICHO Oellie IbBKAaBO pabOTHO BpeMe U paboTa OT pa3CTOSIHUE;

. ©XKEJTHEBHO C€ CIICAN M aHaJu3Upa U3BbHpeHaTa 00CTaHOBKA, KakTo B P. bbirapus, Taka u B cBeTOBEH

Maiad ¥ ce mpuiaaraT He3a0aBHM I'bBKaBM MEPKH CIIOPE] CHUTyalMsTa C IIeJ 3alluTa Ha aKTHBHTE Ha
JIPY’KECTBOTO U 3JIPABETO HA CIIYKUTEIIHATE.
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o HacTosmis MOMEHT BBh3HHKHAJIATa U3BBHPEIHA CUTYyalMs HE C€ OTpa3d Ha aKTMBHOCTTA Ha OlepaTHBHATA
nernoct Ha ,,Cunteruxka®“ AJl. Bemnpeku ToBa, ppKOBOACTBOTO Ha ,,CuHTeTHKa™ AJl, HE € B ChCTOSHUE Ja
HaIlpaBU ABJITOCPOUHHU OIICHKHU U MPELICHKU Ha BB3JCHCTBUETO HA MAHJAEMUSATA, BHPXY Pa3BUTHETO HA JACHHOCTTA
1 Ha GUHAHCOBOTO CHCTOSTHHE MTOPAIN TOIIMAaTa HEM3BECTHOCT 3a Pa3BUTHETO HA MTAHIECMUSATA.

3a cmpaBsHE CbC Ch3Jlajlara ce CHUTyalls U C LeJl HAaBpEMEHHA peakls U B3MMaHE Ha MEPKHU € BBBEJEHO
CTPUKTHO CJI€IEHE Ha TEKYLIUTEe MAKPOMKOHOMHMYECKH M Ia3apHU YCJIOBHS MPOM3THYALIM OT Pa3BUTHETO Ha
NaHJIEMUATa KaTO Ce M3BBPILBA AeTaillHa U 0OEKTUBHA IIPELIEHKAa KbM BCEKH €IMH MOMEHT Ha €BEHTYaJIHOTO
BJIMSIHUE, KOETO O MOTJIO Jla OKake OTpakeHHe BbpXy Obemiara IeHHOCT Ha APYXKECTBOTO. BKIIOUUTETHO ce
u3CleqBa U OTPAKEHWETO HA WM3BBHpPEAHATa CUTyauus Bbpxy npuiaranero Ha MC®O 9 mpu oTuuTaHETO Ha
JEHHOCTTa Ha APYXKECTBOTO 3a CIEABAILY OTYETHH NEPHUOAM, @ MIMEHHO BIMSHUETO BHPXY KPEIUTHHUS PUCK 3a
OYaKBaHMS KUBOT Ha MPUTEKABAaHUTE (PMHAHCOBHU aKTHUBHU, M HEOOXOIMMOCT OT MpepasrieKaaHe Ha OYaKBaHUTE
KpeAWTHHU 3aryou. J[py»KECTBOTO CTPHUKTHO CJICAM KPEAUTHUS PUCK U HE OYaKBa CHIICCTBCHH OTKIOHCHUS U
IPOCPOYHS IO 3aIbJDKEHUATAa U HECHOMPAaeMOCT Ha B3eMaHHMATA. 1IpaBAT ce 0OEKTHBHU MPELICHKN Ha BCSKaKBU
pa3yMHU U NOAAbpiKalllu MPOTHO3U, AOKOJKOTO € BB3MOXXHO Ja CC€ HaIpaBAT TaKHWBa, KOUTO BJIUAAT BHPXY
ObaemmaTa JeHHOCT Ha JPY>KECTBOTO U OYAaKBaHATa ChOMpPaeMOCT Ha ObJELIUTe NapuuHu norouu. M3cnensar ce
1 (PMHAHCOBUTE aKTUBH, KOUTO CE€ KaTErOPH3HMPAT C HUCHK KPEAUTEH PUCK KaTO TAXHOTO KPEAUTHO Ka4eCTBO HE
Ce€ € BJIOILWJIO 3HAYUTEIHO HE3aBUCUMO OT U3BBbHpEIHUTE ChOUTHUS, cBbp3anu ¢ COVID — 19.

EBCHTyaHHI/I KOPCKIMHU B OYAaKBAHUTC KPCAUTHU 3ary61/1 6I/IX3 MOTJIM J1a Bb3HUKHAT BHB BPB3Ka CHC CPUB Ha
(doHOBHTE Ma3apH, KOETO OM MOTJIO J1a MOBJIHsE BHPXY IIeHAaTa Ha MPUTEKABAHUTE OT JPY>KECTBOTO (PMHAHCOBH
aKTUBH (IJI0BE HA MyOJUYHU JPY>KECTBA U IOTOBOPHH (DOHIOBE, MPUIOOUTH C LIEN pealn3alis Ha mevyanoa).

Bewnukn HacThIiM B OBACIIN NIEPHOAN BIUSHUS BHPXY AeWHOCTTA HA ,,CuHTeTHKA AJl 116 OBAaT OTYNTAHH U
CBOEBPEMEHHO OTIOBECTSIBAHH B MEKIAWHHUATE (PMHAHCOBH OTYETH B clieABamuTe oTdyeTHH nepuonu. Ha CrBeta
Ha aupekrtopute Ha CuHTeTMKa AJl HE ca M3BECTHHU APYTH BaXHH U CBIICCTBEHU CHOUTHS, KOUTO Ja ObIaT
OITOBECTEHH.

NBa I'apBancka Codusincka, CncraBuren,
N3nbanuTtesen yien Ha C/{ /C.IleTkoBa/
Cunretuka AJl,

Mara: 11.09.2020 r.
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JOITBJIHUTEJIHA UTH®OPMA LA .
KbM MEXJIWHEH ®UHAHCOB OTYET 3A JTEMHOCTTA HA CUHTETHUKA Al
3A BTOPO TPUMECEYHUE HA 2020 r.

Cb2/1ACHO U3UCKEAHUAmMA Ha un.33, an.l, m.7 om
HAPEJIBA Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyboauuno npeonazane u 0OnycKamne
00 MbP20sUA HA PeYTIUPAH NA3AP HA YUEHHU KHUMCA U 3d PA3KPUBAHEMO HA UHPopMayus

1. Undopmauus 3a npoMeHUTe B CUYETOBOJHATA NOJUTHKA Ipe3 OTYETHHUH TeEPHUON,
NPUYNHUTE 32 TAXHOTO U3BBLPIIBAHE U N0 KAKbB HAYMH Ce 0TPa3siBAT Ha (PpUHAHCOBUS
pe3yJITaT u coOCTBEHHS KANIMTAJ HA eMUTEHTA

Hsma HacThIuiIM IPOMEHHM B CUETOBOJHATAa MOJMTHKA Ha ,,CuHTeTHka™ AJl mpe3 oT4yeTHUs
HEPUOI.

2. Hudopmanus 3a HACTHIUJIU POMEHH B IPyNa NpeANpPUATHS M0 CMUCHJIA HA 3aK0HA 3a
CUYETOBOJACTBOTO HA eMHTEHTA, AKO YYACTBA B TAKaBa Irpyna

Hsma npomenu B ukoHoMudeckaTa rpyna Ha ,,Cunretuka“ AJl mpe3 oT4eTHUS IEPUOI.

3. Hudopmanus 3a pe3yJTaTuTe OT OPraHU3ALUOHHU NPOMEHH B PAMKHUTE HA €eMUTEHTA,
KaTo0 npeodpasyBaHe, Mpoaaxda Ha rpyna npeAnpusATHA IO CMHCHJIA HA 3aKOHA 3a
CYeTOBOJACTBOTO, AMOPTHH BHOCKM OT JPY:KeCTBOTO, JaBaHe O] HaeM Ha MMYILLeCTBO,
ABJITOCPOYHHM HHBECTHLINH, IPEYCTAHOBSIBAHE HA JEHHOCT

He ca HU3BbPHIBAHU OPraHU3allMOHHU ITIPOMCHU B PAMKHUTC Ha EMUTCHTA NIPE3 OTYCTHUA IICPHUOU.

4. CraHoBHIEe Ha YNPABUTEJHHS OPraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
ny0JIMKYBaHU TPOTHO3M 3a pe3yJTaTHTe OT TeKylmaTra (pMHAHCOBa IolMHA, KaTo ce
OTYHTAT pPe3yJITATHTE OT TEKyII0TO TPUMecedyne, KakTo U nHpopmanus 3a paxkropure u
00cTOSATEJICTBATA, KOMTO 1€ NMOBJMAAT HA NMOCTHUIAHETO HA NMPOTHO3HHUTE Pe3yJaTaTH
Haili-MaJIKo 10 Kpasi Ha TeKylaTa roAnHAa

Hsima nmyOnuKkyBaHU MPOTHO3M 38 OTYETHUS IEPUOT
S. JlaHHH 3a JIHIATA, IPUTEKABAIIY NPAKO M HENPAKO HA-MAJIKO S Ha CTO OT IJIacoBeTe B
o0moT0 chOpaHMe KBM Kpas Ha CbOTBeTHOTO TpHMeceyHe, U INPOMEHHMTE B

NPUTEKABAHUTE OT JIMIaTa rjacoBe 3a nmepuoaa oT HA4YaJJ0TO Ha TEKylmiaTa (l)I/IHaHCOBa
roamHa 10 Kpas Ha OTYETHHUSA IEPUOI
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*aKlIUuOHepH, npuTe:xxkaBamu Hag 5% kpm 30.06.2020
Kamanus Tpeliaunar Jlumuru g 1 502 006 50.07%
3/1 EBpounc A/l 200911 6.70%
VYuusepcainen Ilencuonen ®onp boaemie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 215770 7.19%
VYuusepcanen [leacuonen ®onn TommnHa 151 560 5.05%
*aKUuMOHepH, npuTe:kaBamm Haa 5% kom 31.12.2019 bpoit akuuu % ot kanuTana
Kamamust Tperigunr Jlumutua 1 502 006 50.07%
VII® braemie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tomnmuna 151 560 5.05%

JlaHHM 3a aKNWUTe, NMPUTEKABAHM OT YINPABUTEJIHHTE U KOHTPOJHH OPraHd Ha
eMHTEHTa KbM Kpasi HA ChbOTBETHOTO TPUMeceYHe, KAKTO U MPOMEHUTEe, HACTHIINJIM 32
nepuoJa OT HAYAJ0TO HA TeKylIaTa (PMHAHCOBA FOAMHA 10 KPasi HA OTYETHHUS MEPHOJ
3a BCAIKO JIMIIE IOOTAETHO

Hsama unenoBe na CovBera Ha nupekropute Ha ,,CuHteTuka* AJl, KOUTO Ja MPUTEKABaT aKIWH,
EMUTHPAHU OT APYKECTBOTO KbM Kpasi HA OTYETHUS MEPUO/T

7.

Nudopmanusa 3a BucAIIM  CbAeOHH, aAMHHUCTPATHBHH WJIH  ApOMTPaKHU
NMPOU3BOJCTBA, KACACIIH 3aAbJIKCHUs] MM B3eMaHHUs B pa3Mmep Haii-mauako 10 Ha cTo oT
cOOCTBEHHMSI KallUTAaJ HAa eMHMTEHTa; aKo 00IIaTa CTOMHOCT HA 3aAbJLKEHUSITA WJIH
B3€MaHHUSATAa HA EMHUTEHTA 110 BCHYKH 00pa3yBaHW NPOM3BOACTBA HAAXBBPJA 10 Ha cTO
OT cOOCTBeHMsI MY KalMTaJ, ce MNpeacTaBss HH(OpMaunus 3a BCAKO NPOM3BOACTBO
MOOT/IeJTHO

Hsma BucsAmo cbaeOHO WM apOUTPa)KHO €10, OTHACSIIO C€ JI0 JPY’KECTBOTO WJIM HETOBO
IOBIIEPHO JIPYXKECTBO, C IleHAa Ha McKa Hal-maiko 10 Ha cTo OT cOOCTBEHHS KamuTal Ha

JpyxKecTBOTO.

8.

HNudopmanus 3a oTnycHATUTE OT eMUTEHTA WM OT HEr0OBO AbIIEPHO APYKeCTBO 3aeMH,
NPeJOCTABSIHEG HA TAPAHLIMHU WJIH MOEMAaHe HAa 3aJbJIKEHHs1 0010 KbM €IHO JINLe WJIH
HEroBO ABIIEPHO [PY/KeCcTBO, B TOBA YHUCJO0 U HA CBBbP3aHM JIMLA C MOCOYBAHE HA
XapaKkTepa Ha B3aHMOOTHOLICHHSITA MEXKIY €eMHTEHTa M JIMLIeTo, pa3Mepa Ha
HeM3ILUIaTeHaTa IJIaBHUIA, JUXBEH NMPOLEHT, KpaeH CPOK Ha MoracsiBaHe, pa3mep Ha
10eTO 3aIbJIKEHHE, YCITOBHS U CPOK.
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Craenkure cbC CBbP3aHM JIMIIA 32 OTYETHUS NEpUOJ ca omnoBecTeHU B [losicHuTenHuTE Oenexku
KbM MEXIUHHUS (PUHAHCOB OTYET 3a BTOpo TpuMmeceurne Ha 2020 r. YcioBusTa, IpU KOUTO ca
U3BBPIIBAHU CJEIIKUTE HE Ce OTKJIOHSBAT OT Ia3apHUTE 3a TAKbB BUJL CIIEIIKH.

11.09.2020 .

HBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa “ AJ/]
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BBTPEIHHIHA HH®OPMAILIUA

1o 4.7 ot Perinament (EC) Ne596/2014 na EBponeiickust napjamenT 1 Ha CbBera ot 16
anpuJ OTHOCHO MNa3apHaTa 3Jioynorpeda 3a 00CTOATEICTBATA, HACTBIWJIM Ipe3
OTYETHHUS NepPHoJ

B nepuooa 01.01.2020 2. — 30.06.2020 e. ,,CUHTETHUKA* A/l e onosecmuno évmpewna
uHghopmayus, KaKkmo cieosa.

6 sinyapu, 2020 r.

,Cunretnka“AJl mpencraBu yBe1oMJICHUE 3a TPOMSHA Ha JISVIOBO y4acTHe.

7 saimyapu, 2020 r.

,Cuaretnka“AJl mpencraBu yBe1oMJICHUE 3a IPOMSIHA Ha JISVIOBO y4acTHe.

30 sinyapmu, 2020 r.

,Cunrernka“ AJl myOnmukyBa MexIWHEH OTYeT Ha MyOJMYHO IPYKECTBO M EMHUTEHT Ha
neHHu kamka kM 31.12.2020 1.

27 ¢pepyapu, 2020 r.

,Cunretnka® AJl myb6iaukyBa MeXIUHEH KOHCONMIUPAH OTYET Ha MyOJIHYHO APYKECTBO U
€MUTEHT HA IIEHHU KHXKA Kb6M 31.12.2019 1.

28 deBpyapu, 2020 r.
,CuHTeTnKa A/l mpeacTaBu TpUMECEYeH OTYET 3a CHa3BaHEe Ha 3aJbJDKCHUSTa HA EMHTEHTA
KbM obnurannonepute 3a emucust BG2100003123.

27 mapr, 2020 1.

,»Cunretnka“ AJl myOnukysa ['oauiiieH oT4eT Ha MyOJUYHO JPYKECTBO U EeMUTEHT Ha LIEHHU
kHWKa kM 31.12.2019 1.

2 anpuui, 2020 r.
,Cunretnka*“ AJl mybnukysa YBenomienue cbriacao wi.1486 ot 3IITILK.

3 anpwuJ, 2020 r.
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,CuaTeTnka™ AJl myOnuKkyBa yBEIOMIJICHHMS 3a JIMXBEHO W TJIABHUYHO IUTAIlaHE 10
KopriopaTuBHa emucus odnuranuu ISIN BG2100003123.

3 anpu, 2020 r.
,Cunretnka*“ AJl mybnukysa YBenomienue coriacao wi.1486 ot 3IITILK.
29 anpui, 2020 1.

,Cuaretnka“ AJ] nyOnmkKyBa yBEAOMJICHHS 3a JHUXBEHO M TJIABHUYHO IUTANAHE T10
koproparuBHa emucus oomurauu ISIN BG2100003123.

5 maid, 2020 1.

,Cunretnka® AJ[ mybnukyBa MexXIWHEH OTYET Ha MyOJMYHO APYKECTBO U EMHUTEHT Ha
meHHd kamka keM 31.03.2020 1.

28 maii, 2020 r.

,»CuHretuka® AJl my6nukyBa ['oiuilieH KOHCOJMAMPAH OTYET HA MyOJMYHO APYKECTBO U
€MUTEHT Ha IIeHHU KHIka KeM 31.12.2019 1.

9 ronu, 2020 1.

,»Cunretuka“ AJl mybnukyBa YBenomienue no 4i.19, nap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT u Ha CpBeta ot 16 anpun 2014 roauHa.

12 ronmn, 2020 r.

,»Cunretuka* A/l myonukysa YBenomienue no wi.19, nap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT 1 Ha CpBeta ot 16 anpun 2014 ronnHa.

17 onu, 2020 r.

,Cunretnka®“ AJl mybnukyBa YBenomuenue mo 4i.19, nmap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT u Ha CpBeta ot 16 anpun 2014 roauHa.

23 wonu, 2020 r.

»Cunretuka* A/l myonukysa YBenomienue no wi.19, nap.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napaamenT 1 Ha CpBeta ot 16 anpun 2014 ronnHa.

11.09.2020 .
HNBa I'apBancka,
Usnvanumenen oupexmop na “Cunmemuxa“ AJ]
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NHOOPMALUA ITO TPUJIOKEHUE Ne9

CHIJIACHO HM3MCKBaHusTa Ha 4133, aix.l, .3 or HAPEJABA Ne 2 or 17.09.2003 r. 3a
NPOCTEKTHTE NMPH NMyOJHYHO NpeAaraHe W JONMYyCKaHe 10 THProBHs Ha peryJHpaH
na3ap Ha IeHHU KHUKA U 32 Pa3KPUBAHETO HA HH(OPMAaIUS

HpOMﬂHa B JIMliaTa, YIPA)KHABAIIA KOHTPOJ BbPXY APYKECTBOTO

Hsawma npomsina B muuara, ynpaxHsaBaly KOHTpoJ BepXy pyxecTBoTo. py)KecTBOTO
e kKoHtpoaupano ot Kamanus Tpeitgunr Jlumutun AJl.

OTKpHBaHe Ha MNPOU3BOACTBO IO HECHLCTOATECJIHOCT 3a APYKECTBOTO WMJIM 34
HEIroBO JObBIIEPHO [JAPYRECTBO M BCHYKH CBHIIECTBCHU €Talll, CBbLP3aHU C

MNpOUu3BOACTBOTO

He e oTkpuBaHO MpOU3BOACTBO MO HECHCTOATEIHOCT 3a [[pyKecTBOTO MM 32 HETOBO
JBILIEPHO APY>KECTBO.

CkiaouBaHe WJIH W3NbJIHEHHE HA CBbIICCTBCHHU CIACJIKH
He ca ckarouBaHM CHIIECTBEHU CACIKU Mpe3 OTYCTHUA IICPHUO.

Pemienne 3a ckilouBaHe, NpeKpaTsiBaHe M Pa3sBajIsiHe HA J0rO0BOP 3a CbBMECTHO
npeanpusiTHe

He e MMpUEMaHO PCHICHUC 3a CKIIFOUYBAHE, MPCKPATABAHC U PA3BAJIAHC HA AOTOBOP 3a
CBbBMCCTHO NPCAIIPUATHUC.

IIpomsiHa B 0AMTOPHUTE HA IPYKECTBOTO M MPUYUHH 32 MPOMSIHATA

He e HacThImIIa MpOMsIHA B OJTMTOPUTE HA IPYKECTBOTO MPE3 OTUSTHUS TIEPUO/I.
O0Opa3yBaHe W/H NMpeKpaTsBaHe Ha ChAeOHO MJIM ApPOUTPAKHO /1€J10, OTHACSINO
ce /0 3aIbJyKEeHHs] MM B3eMaHHsl HA [PY’KeCTBOTO WHJIHM HEroBO IbIIEPHO
APY:KeCTBO, ¢ leHA Ha McKa Hali-maako 10 Ha ¢TO OT COOCTBEHHMS KANMTAJ Ha
APYKeCTBOTO

He e o0pa3syBaHo wiu mpekpaTeHo ChAeOHO WM apOUTPaKHO J1E70, OTHACSIIO CE 10
3aBJDKCHUST WIM B3eMaHHWs Ha J[py>XeCTBOTO WIIM HETrOBO IBIIEPHO APYIKECTBO, C

IICHa Ha MCKa Hal-MaJIko 10 Ha cTO OT COOCTBEHHS KAIlUTAJl HA I[IJY)KCCTBOTO.

IMokynka, npoaa:xx0a WM y4dpeldeH 3aJI0r HA ASJIOBH YYAaCTHSi B ThbProBCKH
APYKeCTBA OT eMHUTEHTA UM HEeroBO IbIIEPHO IPYKeCTBO
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Hsma mokynka, mpojak6a WM ydpeneH 3aJIor Ha JSJIOBU y4YacTUs B THPrOBCKU

APYKECTBA OT CMUTCHTA UJIKM HETOBO ABIICPHO APYKECTBO IIPE3 OTUCTHUSA IICPUOI.

8. Jpyru o6crosiTesicTBA, KOUTO JPY:KECTBOTO CUUTA, Ye OMXa MOIJIM aa ObIAT OT
3HAYeHHe 32 MHBECTHUTOPUTE NPH B3eMaHETO HA pelleHHe A NMPUAOOHAT, 1a

npoaaaaT WJiM Jda HNpoaAbJKAT Ja IIPUTEKaBaT HyﬁJIH‘lHO npeajarann eHHU
KHHKA

HsMa npyru chiliecTBeHH 0OCTOSITENICTBA, OCBEH OIUCAHUTE B MEXKIUHHUS JTOKIAJ 3a
nernocrra k6M 30.06.2020 1.

11.09.2020 r.

HNBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa“ AJ]
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OEKNAPALIMA

no un. 1004, an.4, t.4 ot 3MNUK

DonynoanucanuTe,

ea Xpucroba lMapeaHcka—Coduancka - [Mpeacegaren Ha Cheeta Ha AupexTopute M ManbnHuTeneH
AupekTop

n

CronHka flonyesa MNetkoBa — [NaseH CHETOBOAMTEN (CLCTEBUTEN HA (DUHAHCOBUTE OTYETH)

OEKMAPUPAME, ye JOKONKOTO HU € U3BECTHO!

1. KomnnekTsT mexauHHn thUHaHCOBM OTYETM 3a BTOPO TpUMeceuue Ha 2020 r., ca CbCTaBeHW
CBrMacHO NpUNoXUMUTE CYETOBOAHW CTaHAAPTW, OTPassBaT BAPHO W YECTHO WHopmauuATa 3a
aKTMBUTE W NacvenTe, PUHAHCOBOTO CbCTOAHUE W NnevanbaTta Ha CUHTETUKA AL;

2. MexauHHwaT goknag sa geiHoctta Ha CUHTETWKA Al 3a BTOpO TpUMeceuwe Ha 2020 r.
CbAbpa AOCTOBEPEH NperneA Ha uHdopmauuaTa no yn. 1004, an.4, 1. 4 ot 3MNMNLUK.

Dexknapatopm:

CrosaHka MeTkoBa

11.09.2020 r. Codun



